IN THE UNITED STATES DISTRICT COURT
FOR THE SOUTHERN DISTRICT OF ILLINOIS
EAST ST. LOUIS DIVISION

KEITH MCFARLAND,
Plaintiff,

V.
Civil Action No. 03-433-MJR
BRYAN CAVE LLP, PAUL WEIL,
MARSHALL & STEVENS INCORPORATED,
CARL G. HOGAN, JR., BRIAN J. HOGAN, and
DAVID HOGAN,

Defendants.

Nt N N N N N N N N N N N N

SECOND AMENDED COMPLAINT
COUNTI

The Plaintiff, Keith McFarland, by and through his attorney, Daniel F. Goggin, for his
complaint herein, alleges as follows:

NATURE OF ACTION

This is an action to recover damages sustained by the plaintiff caused by the fraudulent
and tortious conduct of defendants, and to restrain defendants and their co-conspirators from
engaging in fraud and other unlawful conduct in the future.

This action is brought pursuant to 18 U.S.C. § 1964(c) regarding Racketeer Influenced
and Corrupt Organizations, to correct unlawful practices by defendants herein, in committing and
conspiring to commit violations of 18 U.S.C. § 1962 subsection (c), and whose actions in
furtherance of those conspiracies injured plaintiff in his business and property.

In all relevant respects, defendants acted in concert with each other in order to further
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their fraudulent scheme. Beginning not later than September, 2001, defendants, their various
agents and employees, and their co-conspirators, form an “enterprise” (the “Enterprise” herein)

as that term is defined in 18 U.S.C. § 1961(4). That Enterprise has functioned as an organized
association-in-fact since 2001 to achieve its goal, through illegal means, of receiving illegal
funds derived by falsifying both federal and state estate tax returns and avoiding the
consequences of its actions. Each defendant has participated in the operation and management of
the Enterprise, and has committed numerous acts to maintain and expand the Enterprise.

In order to avoid discovery of their fraudulent conduct and the possibility that they might
be called to account for their conduct, defendants engaged in a scheme to ruin and discredit the
plaintiff by making false and deceptive statements and concealing documents that they knew
would have exposed their illegal conduct.

The effect of defendants’ fraudulent scheme and wrongful conduct continues to this day;
defendants continue to enjoy the illegal funds obtained by their unlawful and tortious conduct
and continue to conceal their activity from the authorities; and unless restrained by this Court,
defendants are likely to continue their unlawful activities into the future.

I. JURISDICTION AND VENUE

Jurisdiction of this Court is invoked in part pursuant to 28 U.S.C. § 1331. This action is
authorized pursuant 18 U.S.C. § 1964(c), and is based on 18 U.S.C. § 1962(d) conspiracies to
violate 18 U.S.C. § 19620).

Plaintiff, Keith McFarland, resides at Greenville, Illinois, in the Southern District of
Illinois. He was employed by the defendant, Marshall & Stevens Incorporation, for more than

15 years and much of his duties of employment with said defendant were executed in the
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Southern District of Illinois. Plaintiff began his employment with Marshall & Stevens
Incorporation at its Illinois office in Chicago, Illinois.

Defendant, Bryan Cave LLP, has law offices in Illinois and conducts much of its affairs in
the Southern District of Illinois making said district appropriate for venue pursuant to 18 U.S.C.
§ 1965 (a).

Defendant, Marshall & Stevens Incorporated, has appraisal offices in Illinois and
conducts much of its affairs in the Southern District of Illinois making said district appropriate
for venue pursuant to 18 U.S.C. § 1965 (a).

I1. PARTIES

Plaintiff, Keith McFarland is an individual citizen and protected by the laws of the United
States.

At all relevant times the defendant, Bryan Cave LLP, has continuously been and is now a
limited liability partnership doing business in the Southern District of Illinois. At all relevant
times said defendant acted as a fiduciary for the Estate of Carl G. Hogan, Sr. At all times
pertinent to this Complaint, said defendant individually and through its agents, materially
participated in the Enterprise, and materially participated, conspired, assisted, encouraged, and
otherwise aided and abetted one or more of the other defendants in the unlawful and fraudulent
conduct alleged herein, and has affected interstate commerce in the United States, including the
Southern District of Illinois.

At all relevant times the defendant, Paul Weil, was an individual citizen acting as a
fiduciary for the Estate of Carl G. Hogan, Sr, and as agent for the defendant, Bryan Cave LLP.

At all times pertinent to this Complaint, said defendant individually and through his agents,
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materially participated in the Enterprise, and materially participated, conspired, assisted,
encouraged, and otherwise aided and abetted one or more of the other defendants in the unlawful
and fraudulent conduct alleged herein, and has affected interstate commerce in the United States,
including the Southern District of Illinois.

At all relevant times defendant, Marshall & Stevens Incorporation (M & S herein), has
continuously been and is now a Missouri corporation doing business in the Southern District of
Illinois. At times pertinent to this Complaint, said defendant individually and through its agents,
materially participated in the Enterprise, and materially participated, conspired, assisted,
encouraged, and otherwise aided and abetted one or more of the other defendants in the unlawful
and fraudulent conduct alleged herein, and has affected interstate commerce in the United States,
including the Southern District of Illinois.

At all relevant times the defendant, Carl G. Hogan, Jr., was an individual citizen acting as
a fiduciary for the Estate of Carl G. Hogan, Sr. At all times pertinent to this Complaint, said
defendant individually and through his agents, materially participated in the Enterprise, and
materially participated, conspired, assisted, encouraged, and otherwise aided and abetted one or
more of the other defendants in the unlawful and fraudulent conduct alleged herein, and has
affected interstate commerce in the United States, including the Southern District of Illinois.

At all relevant times the defendant, Brian J. Hogan, was an individual citizen acting as a
fiduciary for the Estate of Carl G. Hogan, Sr. At all times pertinent to this Complaint, said
defendant individually and through his agents, materially participated in the Enterprise, and
materially participated, conspired, assisted, encouraged, and otherwise aided and abetted one or

more of the other defendants in the unlawful and fraudulent conduct alleged herein, and has
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affected interstate commerce in the United States, including the Southern District of Illinois.

At all relevant times the defendant, David Hogan, was an individual citizen acting as a
fiduciary for the Estate of Carl G. Hogan, Sr. At all times pertinent to this Complaint, said
defendant individually and through his agents, materially participated in the Enterprise, and
materially participated, conspired, assisted, encouraged, and otherwise aided and abetted one or
more of the other defendants in the unlawful and fraudulent conduct alleged herein, and has
affected interstate commerce in the United States, including the Southern District of Illinois.

At all relevant times, each defendant was a “person” within the meaning of 18 U.S.C. §
1961(3), because each defendant was “capable of holding a legal or beneficial interest in
property.”

III. STATEMENT OF CLAIM

A. The Formation of the Enterprise and the Nature of the Conspiracy

1. The Effect of Estate Taxes

For a person who died in the year 2001, the laws and regulations of the United States
provides that any estate with a net value of more than $675,000.00 shall incur an estate tax. The
computation of the tax is determined by a schedule which varies according to the size of any
particular estate.

For a person dying with an estate in 2001 worth $100,000,000.00, the estate tax imposed
on such an estate would roughly be $9,230,650.00 on the first $17,184,000.00 of the estate, plus
55% of amount from $17,184,000.00 to $100,000,000.00, or $45,548,800.00, producing a total
federal estate tax liability of $54,779,450.00.

Many of the states of the United States impose separate and additional estate taxes. The
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State of New Hampshire in 2001 imposed an 18% estate tax on transfers of property at death. If
the same person in the above hypothetical died in New Hampshire in the year 2001, then a
possible state inheritance tax liability of roughly $18,000,000.00 might have been imposed under
New Hampshire law.

Since the election of George W. Bush there have been many changes with respect to
estate taxes, both at the federal and state level.

At the federal level, the estate tax will be phased out over a ten year period with its total
elimination by year 2010.

Many states, like New Hampshire, have completely repealed their inheritance tax laws.
An estate for a person dying after January 1, 2003, in New Hampshire will incur no estate tax
liability for the assets transferred at death.

With gradual disappearance of the federal and state estate tax provisions there are those in
the industry providing services to the computation of such taxes, such as lawyers, accountants
and appraisers, who believe that is acceptable to falsify information relating to estate tax returns
which under existing law would create large tax liabilities.

2. The Formation of the Initial Enterprise and the Nature of its Conspiracy

On or about January 14, 2001, Carl G. Hogan, Sr., passed away at his New Hampshire
residence leaving behind a substantial sized estate.

The Estate of Carl G. Hogan, Sr., was probated in the Cheshire County Probate Court at
Keene, New Hampshire. Defendants, Carl G. Hogan, Jr., Brian J. Hogan and David Hogan were
the co-executors of said estate, herein referred to as the “Hogan Brothers”.

The Hogan Brothers sought the counsel of Paul Weil for preparation and filing of Federal
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Form 706, which is the Federal Estate Tax form used to report any such tax liability. Paul Weil
at all times acted as the agent of Bryan Cave LLP, which is a law firm boasting more than 800
attorneys world wide.

In or around June of 2001, Paul Weil, Bryan Cave, through Weil, and the Hogan Brothers
conspired to generate false state and federal estate tax returns for the Estate of Carl G. Hogan,
Sr., by acquiring, inter alia, appraisals of estate assets containing false and fraudulent information
and values. The conspiracy consisted of a scheme whereby Paul Weil and Bryan and Cave LLC,
through Weil, would engage an appraisal firm for making certain appraisals of certain assets of
the Estate of Carl G. Hogan, Sr. Weil and Bryan and Cave LLP, would then illegally and
inappropriately interfere with the appraisal firm’s ability to prepare accurate appraisals by
providing said firm with false legal conclusions and information regarding matters affecting the
values of certain assets. The scheme also provided that the Hogan Brothers would assist Paul
Weil and Bryan Cave LLP in interfering with said appraisals by personally providing, or having
the employees the Estate’s companies provide agents of the appraisal firm false information
about assets of the companies and/or the accounting records of said companies.

By forming the above said conspiracy, PAUL WEIL, BRYAN CAVE LLP, CARL G.
HOGAN, JR., BRIAN J. HOGAN and DAVID HOGAN create and “Enterprise” whose
fundamental goal was to illegally prepare and file federal and state estate tax returns. The
Enterprise and conspiracy had the further purpose and scheme beyond the filing of such tax
returns of misleading government officials and concealing information from them to prevent
detection of their illegal activity. Included in the continuing scheme would be letters of opinion

by Paul Weil and Bryan Cave LLP to the appraisal firm to make any decision of value reduction
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by said firm look as if it were based on “strategy” by legal opinion, when in fact the underlying
basis would be the illegal conduct of the attorneys. Further, it was contemplated that the issue of
value might be litigated and that the Enterprise would have to take certain actions to continue to
conceal from and deceive government officials as a result thereof.

3. Mashall and Stevens Incorporated Joins the Enterprise and Conspiracy

Soon after the initial Enterprise and conspiracy was made, the Enterprise retained
Marshall & Stevens Incorporated to prepare appraisals of certain assets of the Estate of Carl G.
Hogan, Sr.

The assets of the Estate of Carl G. Hogan, Sr., included, inter alia, the following
businesses:

a) Hogan Services, Inc.;

b) Hogan Racing, LLC;

C) Hogan Real Estate Development Partnership;
d) Hogan Motor Leasing, Inc.; and

e) C & M Service, Inc.

Marshall & Stevens Incorporated agreed for a certain fee to prepare appraisals on the
above referenced businesses of the Hogan Estate. The preparation of the those appraisals is
referred to herein as the “Hogan File”.

At the time the Hogan File began, the plaintiff, Keith McFarland, served as Appraisal
Director in the St. Louis office of Marshall & Stevens Incorporated and his duties included
reviewing reports by other appraisers in the office regarding the ethical and legal compliance of
certain undertakings by the other appraisers in completing assignments. As such, the other
appraisers would from time to time report to the plaintiff if he or she believed someone was
attempting to procure a false or otherwise unethical determination of value in an appraisal.

8
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Plaintiff was assigned to completing the appraisal of Hogan Real Estate Development
Partnership. Other appraisers in his office were assigned work on the other four business listed
above as being the Hogan File.

Prior to his issuing his first draft appraisal on or about July 23, 2001, the plaintiff
received reports by the other appraisers working on the Hogan File that the attorneys (Paul Weil
and others at Bryan Cave LLP) were asserting undue pressure on them to state false and
fraudulent values in their appraisals. Undue pressure included false and misleading information
being provided by said attorneys through telephone calls, emails, faxes, letters and in person
conversations.

In early September the plaintiff received false communications by telephone from Paul
Weil regarding a proposed bridge project which Weil believed would lower the value of the
property for which the plaintiff was compiling an appraisal.

On or about July 23, 2001, the plaintiff submitted his draft appraisal of the Hogan Real
Estate Development Partnership.

On or about September 3, 2001, the plaintiff was summoned to a conference room at M &
S for a teleconference meeting with Paul Weil and some of the other appraisers working on the
Hogan File. Present in the conference room were Ray Essma, a regional manager for M &S, and
Steven Krekeler, senior appraiser at M & S., and Jared Renderer an associate appraiser at M &
S. The conference was held with Paul Weil via speaker phone.

During said teleconference the Enterprise, through Paul Weil, attempted to influence the
plaintiff’s conclusions as to value by asserting false information regarding EPA issues involving

certain real estate. The plaintiff opined that it would be illegal and unethical to use the suggested
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reduction in value ordered by Weil based on hypothetical EPA issues. The plaintiff refused to
modify his appraisal based on such information and refused to participate in the Enterprise at
which time the Enterprise, through Paul Weil, through acts of extortion, threatened to ruin
plaintiff’s career and lively hood by emailing every law firm in the St. Louis area and seeing to it
that he would never work as an appraiser again if he didn’t join the Enterprise, all in violation of
18 U.S.C. § 1951.

After said teleconference meeting, and based on information provided by Steven Krekeler
and Jared Renderer, the plaintiff concluded that the entire Hogan File have been illegally
influenced and that it would be a felony for his firm to provided final appraisals based on the
illegally influenced values that had been generated.

On at least two occasions on or about September 3 or 4, 2001, the plaintiff personally
telephoned M & S’s CEO in Los Angeles, Mark Santasario, and advised him that the Enterprise
was attempting to commit fraud and that M & S should withdraw from the project.

M & S thereafter renegotiated its fee with the Enterprise and agreed to participate in the
Enterprise and conspiracy by providing false appraisal values for the purpose of federal and state
estate tax returns.

M & S, as a new member of the Enterprise, opined with the other members of the
conspiracy that the plaintiff had become a problem in that he would not participate in the fraud.
It was believed that he might even alert government officials regarding the scheme. It was
therefore agreed that the Plaintiff would be removed from working on the Hogan File and later
terminated after sufficient time had passed. Further it was agreed that all prior draft appraisals

and file documents at M & S would have to be destroyed for which M & S would have to
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purchase a paper shredder.

On or about September 5, 2003, Paul Weil sent Steve Krekeler an email confirming that
the two of them had agreed that M & S would provided sworn certification to Weil’s office that
all prior draft appraisals had been destroyed. A copy of said email is attached hereto as Exhibit
“A”.

On or about September 21, 2001, Merle Atkins, Appraisal Vice President at M & S,
emailed Steve Krekeler a letter attaching the plaintiff’s original draft appraisal as amended by
Paul Weil. This communication by Atkins illustrates that once the plaintiff was removed from
the Hogan File, Paul Weil coerced a signature of someone other than plaintiff which Merle
Atkins clearly states is a felony. A copy of said email is attached hereto as Exhibit “B”
(Attachments omitted).

In September of 2001, M & S clearly joined and became a member of the Enterprise and
conspiracy. Throughout the course of the Enterprise and conspiracy and to the present day,
defendants have engaged in illegal and fraudulent acts knowingly and intentionally with a
common purpose.

B. Defendants’ Liability For Violations of The Racketeer Influenced and Corrupt
Organizations Statute

In violation of 18 U.S.C. § 1962(d) defendants entered into conspiracies to violate 18
U.S.C. § 1962, subparagraph ©), and did in fact violate and continue to violate said statute, as
more specifically set out herein.

Defendants, BRYAN CAVE, LLP, PAUL WEIL, MARSHALL & STEVENS
INCORPORATED, CARL G. HOGAN, JR., BRIAN J. HOGAN, and DAVID HOGAN, and
others known and unknown, being persons employed by and associated with the Enterprise did

11

Sep.App.
Page 11



unlawfully, knowingly, and intentionally conduct and participate, directly and indirectly, in the
conduct, management, and operation of the affairs of the aforementioned Enterprise, which was
engaged in, and the activities of which affected interstate and foreign commerce, through a
pattern of racketeering activity consisting of numerous acts of racketeering, indictable under
various statutes as further set out below, all in violation of 18 U.S.C. § 1962(c).

The racketeering activity contemplated and conducted by the Enterprise pursuant to said
conspiracy included but was not limited to the activity set out below.

Through said employment with M & S, Plaintiff learned that the defendants were
attempting to file false federal and state estate tax returns by intentionally understating the asset
appraisal values by tens of millions of dollars. Upon information and belief by the plaintiff, the
defendants did in fact file false federal and state estate tax returns thereby defrauding the United
States and the State of New Hampshire, and the defendants continue to defraud the United States
and the State of New Hampshire by failing and refusing to make proper amendments to said
returns or otherwise report the illegal activity. A copy of the Inventory of Fiduciary is attached
hereto as an exhibit labeled “REF: 0536" through “REF: 0543".

The defendants, in violation of 18 U.S.C. § 1957, sought to engage in monetary
transactions involving criminally derived property in excess of $10,000.00, by dispersing funds
from the Estate of Carl G. Hogan, Sr., to certain legatees knowing that said funds would be
illegally acquired or retained due to the filing of a false federal and state estate tax returns.

Plaintiff refused to participate in the Enterprise at which time the enterprise, through Paul
Weil, through acts of extortion threatened to ruin plaintiff’s career and lively hood by emailing

every law firm in the St. Louis area and seeing to it that he would never work as an appraiser
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again if he didn’t join the tax fraud scheme, all in violation of 18 U.S.C. § 1951.

Plaintiff refused to participate in deriving false value conclusions and refused to sign or
affix his signature to said appraisal which effectuated him being removed from working on the
Hogan File by the enterprise and then later being terminated from employment with Marshall &
Stevens Incorporated.

The acts committed by defendants as set out in the preceding two paragraphs above were
committed in furtherance of the conspiracy and as a necessary component of the alleged
conspiracy.

When the plaintiff refused to join conspiracy the defendants became concerned and
worried, and believed the plaintiff would either tell law enforcement officials of the activity or
would be asked by law enforcement officials about the illegal activity.

On or about September 5, 2001, after plaintiff had been removed from the Hogan File, the
enterprise through Paul Weil and Marshall & Stevens Incorporated agreed to destroy all prior
appraisal drafts in violation of 18 U.S.C. § 1510 knowing the plaintiff was either likely to tell
law enforcement officials about the illegal activity or otherwise be questioned by law
enforcement officials about such activity (Exhibit “A”).

On or about September 24, 2001, the enterprise through Paul Weil modified plaintiff’s
original appraisal draft in violation 18 U.S.C. § 1510, knowing the plaintiff was either likely to
tell law enforcement officials about the illegal activity or otherwise be questioned by law
enforcement officials about such activity. (Exhibit “B”).

Contemplated in the conspiracy to violate 18 U.S.C. § 1962©) was that the participants of

the Enterprise would necessarily violate the 18 U.S.C. § 1341 mail fraud, and 18 U.S.C. § 1343
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wire fraud provisions of law by utilization of the United States Postal Service and
telephone/email communications to facilitate the scheme.

From July of 2001 to July of 2002 the enterprise did in fact transmit dozens of letters,
telephone calls and emails through either the U.S. Postal Service or wire communication in
interstate commerce, for the purpose of executing their conspiracy.

The transmittals referenced in the above preceding paragraph included but are not limited
those matters set out as follows:

a) On or about September 5, 2001, Defendant, attorney Paul Weil, emailed Steve

Krekeler of Defendant, Marshall & Stevens Incorporated, a communication wherein said

attorney confirmed in writing that they had agreed to destroy all prior appraisal drafts.

(Exhibit “A”, also labeled as “REF: 0012".)

b) On or about August 21, 2001, Defendant, attorney Paul Weil, emailed Steve

Krekeler of Defendant, Marshall & Stevens Incorporated, a communication wherein said

attorney dictates reduction of values to the appraisal firm. (A copy of said email is

attached hereto as an exhibit labeled as pages “REF: 0001" through “REF: 0004".)

¢) On or about August 23, 2001, Defendant, attorney Paul Weil, emailed Steve

Krekeler of Defendant, Marshall & Stevens Incorporated, a communication wherein said

attorney dictates reduction of values to the appraisal firm. (A copy of said email is

attached hereto as an exhibit labeled as pages “REF: 0005" through “REF: 0008".)

d) On or about August 23, 2001, Defendant, attorney Paul Weil, emailed Steve

Krekeler of Defendant, Marshall & Stevens Incorporated, a communication wherein said

attorney suggests inappropriate reduction of values to the appraisal firm by way of said

14

Sep.App.
Page 14



attorney’s accountant’s notes. (A copy of said email is attached hereto as an exhibit
labeled as pages “REF: 00015" through “REF: 00017".)

e) On or about August 23, 2001, Defendant, attorney Paul Weil, emailed Steve
Krekeler of Defendant, Marshall & Stevens Incorporated, a communication wherein said
attorney dictates reduction of values to the appraisal firm. (A copy of said email is
attached hereto as an exhibit labeled as pages “REF: 0018" through “REF: 0020".)

f) On or about September 12, 2001, Defendant, attorney Paul Weil, emailed Steve
Krekeler hypothetical information regarding the Mississippi River Bridge project. (A
copy of said email is attached hereto as an exhibit labeled “REF: 0033" through “REF:
0034".)

g) On or about September 7, 2001, Paul Weil emailed Steve Krekeler hypothetical
information about bridge project to influence value reduction. (A copy of said email is
attached hereto as an exhibit labeled “REF: 0035" through “REF: 0036").

h) On or about September 7, 2001, Paul Weil emailed Steve Krekeler hypothetical
information about environmental hazards to influence value reduction. (A copy of said
email is attached hereto as an exhibit labeled “REF: 0038").

1) On or about September 4, 2001, Steve Krekeler faxed David Hogan outlines
showing how both the Report and Model could be changed per the information provided
by Weil and the Hogan Brothers. (A copy of said fax is attached hereto as an exhibit and
labeled “REF: 0485 through “REF: 492").

j) On or about September 15, 2001, Paul Weil emailed Steve Krekeler information

regarding real estate values. (A copy of said email is attached hereto as an exhibit labeled
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“REF: 0497").

Upon information and belief the plaintiff alleges that the defendants, in violation of 18
U.S.C. § 1957, did in fact engage in monetary transactions in criminally derived property in
excess of $10,000.00, by dispersing funds from the Estate of Carl G. Hogan, Sr., to certain
legatees knowing that said funds were be illegally acquired. Said transactions began soon after
the death of Carl G. Hogan, Sr., and continue to the date hereof.

As a result of aforesaid conspiracy to commit unlawful acts and the unlawful acts
committed by defendants, plaintiff has been damaged in his business and property.
IV. PRAYER FOR RELIEF

WHEREFORE, the plaintiff, as against the defendants, BRYAN CAVE LLP, PAUL
WEIL, MARSHALL & STEVENS, INC., CARL G. HOGAN, JR., BRIAN J. HOGAN, and
DAVID HOGAN, respectfully requests this Court to:

A. Grant a permanent injunction enjoining defendants, their officers, successors, assigns,
and all persons in active concert or participation with them, from engaging in any unlawful
activity which is the basis of this action.

B. Order defendants to make whole plaintiff by paying his loss of income and pre-
judgment interest, in amounts to be determined at trial, and other affirmative relief necessary to
eradicate the effects of the unlawful racketeering activity.

C. Order defendants to make whole the plaintiff by providing compensation for past and
future pecuniary losses from the unlawful racketeering activities described herein.

D. Order defendants to make whole the plaintiff by providing compensation for past and

future nonpecuniary losses resulting from the unlawful activities described herein, in an amount
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to be determined at trial.
E. Order defendants to pay the plaintiff triple damages as allowed by law.
F. Order defendants to pay the plaintiff punitive damages for their malicious and/or
reckless conduct, in an amount to be determined at trial.
G. Grant such further and relief as the Court deems necessary and proper.
PLAINTIFF REQUESTS A TRIAL BY JURY.
COUNT 11

TORTIOUS INTERFERENCE WITH CONTRACT

The Plaintiff, Keith McFarland, by and through his attorney, Daniel F. Goggin, for his
complaint herein, alleges as follows:

NATURE OF ACTION

This action is also based on the common law of Illinois for tortuous interference with the

contractual rights of the plaintiff.
I. JURISDICTION AND VENUE

Jurisdiction is invoked pursuant to 28 U.S.C. § 1367. This action is predicated on the

common law of Illinois and supplemental jurisdiction is necessary.
I1. PARTIES

Plaintiff, Keith McFarland, by and through his attorney Daniel F.Goggin, realleges and
incorporates by reference in this Count the allegations contained in Section II of Count I of this
Complaint, as if fully set forth herein.

III. STATEMENT OF CLAIM

Plaintiff, Keith McFarland, by and through his attorney Daniel F.Goggin, realleges and
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incorporates by reference in this Count the allegations contained in Count I of Section III of this
Complaint, as if fully set forth herein.

At the time the conspiracy alleged herein was formulated the plaintiff had a contractual
right of employment with the defendant, MARSHALL & STEVENS, INC.

The plaintiff had a reasonable expectation that his contractual right of employment with
Marshall & Stevens, Inc., would continue.

The defendants, BRYAN CAVE, LLP, PAUL WEIL, CARL G. HOGAN, JR., BRIAN J.
HOGAN and DAVID HOGAN (CAVE AND HOGAN herein), knew or should have known of
the plaintiff’s contractual right of employment with Marshall & Stevens, Inc.

CAVE and HOGAN tortiously interfered with the plaintiff’s contract of employment with
Marshall & Stevens, Inc., by convincing Marshall & Stevens, Inc., to alter the plaintiffs’ job
duties and ultimately terminating his employment.

CAVE and HOGAN effectuated the termination of plaintiff’s employment with Marshall
& Stevens, Inc., for their own benefit and profit as alleged herein in that with the plaintiff’s
departure it would be more likely that CAVE and HOGAN would succeed in defrauding the
United States in tax fraud.

MARSHALL & STEVENS, INC., acquiesced in CAVE and HOGAN’s influence over it
with respect to the plaintiff’s termination, despite the fiduciary duty it had to deal with the
plaintiff in good faith.

MARSHALL & STEVENS, INC., otherwise converted its fiduciary duty owed to the
plaintiff to its own benefit.

All of the defendants received a benefit from the tortious interference with the plaintiff’s
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employment right by sharing in the illegal revenue made possible by the plaintiff’s termination.

The unlawful acts complained of above were committed willfully, intentionally and with
callous and reckless disregard to the rights of plaintiffs.

IV. PRAYER FOR RELIEF

WHEREFORE, the plaintiff, as against the defendants, BRYAN CAVE LLP, PAUL
WEIL, MARSHALL & STEVENS, INC., CARL G. HOGAN, JR., BRIAN J. HOGAN, and
DAVID HOGAN, respectfully requests this Court to:

A. Grant a permanent injunction enjoining defendants, their officers, successors, assigns,
and all persons in active concert or participation with them, from engaging in any unlawful
activity which is the basis of this action.

B. Order defendants to make whole plaintiff by paying his loss of income and pre-
judgment interest, in amounts to be determined at trial, and other affirmative relief necessary to
eradicate the effects of the tortious interference with the plaintiff’s employment right.

C. Order defendants to make whole the plaintiff by providing compensation for past and
future pecuniary losses from the wrongful activities described herein.

D. Order defendants to make whole the plaintiff by providing compensation for past and
future nonpecuniary losses resulting from the unlawful activities described herein, in an amount
to be determined at trial.

E. Order defendants to pay the plaintiff punitive damages for their malicious and/or
reckless conduct as allowed by law, in an amount to be determined at trial.

F. Grant such further and relief as the Court deems necessary and proper.

PLAINTIFF REQUESTS A TRIAL BY JURY.
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COUNT 111

SLANDER OF CHARACTER

The Plaintiff, Keith McFarland, by and through his attorney, Daniel F. Goggin, for his
complaint herein, alleges as follows:
NATURE OF ACTION
This action is based on the common law of Illinois for slander of character.
I. JURISDICTION AND VENUE
Jurisdiction is also invoked pursuant to 28 U.S.C. § 1367. This action is predicated on
the common law of Illinois and supplemental jurisdiction is necessary.

I1. PARTIES

Plaintiff, Keith McFarland is an individual citizen and protected by the laws of the United
States.

At all relevant times the defendant, Bryan Cave LLP, has continuously been and is now a
limited liability partnership doing business in the Southern District of Illinois

At all relevant times the defendant, Paul Weil, was an individual citizen acting as a
fiduciary for the Estate of Carl G. Hogan, Sr, and as agent for the defendant, Bryan Cave LLP.

At all relevant times the defendant, Carl G. Hogan, Jr., was an individual citizen acting as
a fiduciary for the Estate of Carl G. Hogan, Sr.

At all relevant times the defendant, Brian J. Hogan, was an individual citizen acting as a
fiduciary for the Estate of Carl G. Hogan, Sr.

At all relevant times the defendant, David Hogan, was an individual citizen acting as a

fiduciary for the Estate of Carl G. Hogan, Sr.
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II1. STATEMENT OF CLAIM

Around or about June of 2001, Plaintiff, Keith McFarland, under the employ of Marshall
& Stevens Incorporated (M & S herein) undertook an agreement with M & S whereby Plaintiff
agreed to perform certain appraisal work and professional services for M & S.

M & S had been retained by the defendants, BRYAN CAVE LLP, PAUL WEIL, CARL
G. HOGAN, JR., BRIAN J. HOGAN and DAVID HOGAN, to perform appraisals of assets
belonging to the Estate of Carl G. Hogan, Sr.

Plaintiff, pursuant to said agreement and retention by the defendants, did perform said
appraisal work and professional services, all of which was reasonable and complied with industry
standards.

Despite the quality work and professionalism Plaintiff performed for the defendants, the
defendants, through Paul Weil, repeatedly made communications to other parties that Plaintiff
did not and cannot perform quality work.

Defendants have made such slanderous statements with malice and intent to injure
Plaintiff’s business and property.

Plaintiff has and will be damaged by Defendants’ slanderous statements.

Plaintiff has had to retain an attorney to bring this action against Defendants for their
slanderous conduct and Defendants should pay for such attorney.

IV. PRAYER FOR RELIEF

WHEREFORE, the plaintiff, as against the defendants, BRYAN CAVE LLP, PAUL

WEIL, CARL G. HOGAN, JR., BRIAN J. HOGAN, and DAVID HOGAN, respectfully requests

this Court to:

21
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A. Grant a permanent injunction enjoining defendants, their officers, successors, assigns,

and all persons in active concert or participation with them, from engaging in any unlawful

activity which 1s the basis of this action.

B. Order defendants to make whole the plainiiff by paying his loss of income and pre-
judgment interest, in amounts to be determined at trizl, and other affirmative relief necessary to

eradicate the effects of the slanderous conduct by the defendants.

C. Order defendants to make whole the plaintiff by providing compensation for past and

future pecuniary fosses from the wrongful activities described herein.
D. Order defendants to make whole the plaintiff by providing compensation for past and

future nonpecuniary losses resuliing from the unlawful activities described herein, in an amount

to be determined at trial,

E. Order defendants to pay the plaintiff punitive damages for their malicious and/or
reckless conduct as allowed by law, in an amount to be determined at trial.
F. Grant such further and relief as the Court deems necessary and proper.

PLAINTIFF REQUESTS A TRIAL BY JURY.

Respectfully submitted,

KEITH MCFARLAND

- Grtesd et At e
- Daniel F. G#ggin , his dttorney
Attorney at Law
P.O. Box 157, 204 W. Oak
Greenville, llinois 62246
(618) 664-1399
Attorney # 06210814

22
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CERTIFICATE OF SERVICE

The undersigned certifies that a copy of the foregoing instrument was served upon the
following:

Russell Scott Robert Schultz, Jr.

Emily Singley Raymond Rose

Attorneys at Law 103 W. Vandalia St., Suite 100
12 Wolf Creek, Suite 100 Edwardsville, IL 62025

Belleville, IL. 62226

by enclosing the same in an envelope addressed to such attorneys and by depositing said
envelope in a U.S. Post Office box at Greenville, Illinois, on December 29, 2003.

/1y
/ﬁ[\“)é’:/w//f%/l

Y
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[Subj: Hogan Trucking :

Date: 9121/01 8:22:44 PM Central Daylight Time
From: Animan145@aol.com
To: Stkrekeler@aol.com

CC:  kmclarla@marshall-stevens.com
File: Hoganrevanti.doc (247808 bytes) DL Time (TCP/IP) < 1 minute

Steve:

Atiached is the report which contains the changes you noted by the attiomey. 1 have made a couple of additions
which are needed in yellow. Deleting the unusual considerations from the letter of transmitial is technically &

violation of ethics and USPAP; however, | think we have presented them within the report so as not o hide them
from ihe reader.

In response to my signing the report, the alforney has a problem. He is asking me to commit a crime
which under most state liscensing requirements is a felony. Thus, | will not be signing the report. Ifhe wan}s me
to sign, | will have 1o inspect the property, all the comps, etc. The fee for this at my rate of $250 per hour will be
ahout $5,000 plus expenses. Keith did the appraisal and as the liscensed appraiser in that jurisdiction needs to
sign the report. | can sign as the reviewer. |{ is bad enough that the atiomey has infroducted hypothetical

considerations into the report, now he wants o dictate who signs. 1i he has a problem with this, have him call me
My cell phone numbe is 215-280-89S86.

Hopefully this will put an end fo this since | have spent about a full day on it already.
Merle

Headers
Return-Path: <Antman145@aol.com>

Received: from riy-xa04.mx.acl.com (Hy-xa04.mail.act.com [172.20.105.73]) by air-xa04.mail.aol.com {v80.17)
with ESMTP id MAILINXA410-0921212237; Fri, 21 Sep 2001 21:22:37 -0400

Received: from sun00876.dn.net (www04.dynamicnet.net [208.207.141.647) by rlyxat4.mx.aol.com (v80.21) with
ESMTP id MAILRELAYINXA42-0921212211; Fri, 21 Sep 2001 21:22:11 -0400

Received: from imo-d08.mx.aol.com (imo-ad06.mx.aol.com [205.188.157.38])
by sunD0B78.dn.nel (8.8.3/(dn/norelay)} with ESMTP id VAA20303

for <kmclarla@marshall-stevens.com>; Fri, 21 Sep 2001 21:21:53 -0400 (EDT)
From: Antman145@acl.com

Received: from Antman145@aol.com
by imo-d06.mx.ack.com {mail_oui_v31_r1.7.) id u.d8.c4e3370 (8233);
Fri, 21 Sep 2001 21:21:11 -0400 (EDT)

Message-1D: <d8.c4e3370.28dd4186@a0l.com>

Date: Fri, 21 Sep 2001 21:21:10 EDT
Subjec!: Hogan Trucking

To: Sikrekeler@aol.com
CC: imcfarla@mershall-sievens.com
MiME-Version: 1.0

Conlent-Type: -’muliipérlfmixéd; boundary="parl1_d8.c4e3370.284d4186_houndany"
A-Matier. AOL 8.0 for Windows US sub 10535 -
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Sulbi: Hogan Built-in Gains Memo ;;Egﬁ
Date: Tue, 21 Aug 2001 12:08:09 PM Eastern Daylight Time in Rep!
From: "Weil, Paul" <ppweil@BryanCave.com> '*C
To: "Steve Krekeler (E-mail)™ <SKrekele@Marshall-Stevens.com> ;ﬁ?
CC: "Schaperkotter, John" <jdschaperkotter@BryanCave.com> Reply
B s$ g01!.DOC (19456 bytes) &
§/21/01 11:05 AM o
Repty/
Steve,
Here is an electronic copy of the built-in gains memo.. I will bring hayd #'Wm
copies cf the cited cases for your files, together with the other materials C
I have assembled, when we meet this afternoon. Eii
I think we will be looking foxr in your next draft, at a minimum: Addres
Book
(a) a2 20% (combined fed/state) discount component for this
factor alone, which clearly leaves you a 20%, or more, margin (24% + 2% (tax
effected [3%9%x% €%)), in addition to,
() the discounts for lack of merger, sale or liguidation
control (66 2/3% required) {("Extraoxdinary Evenits");
{c) a discount for the condition of the trucking industry
generally {100,000 used trucks in the market place at D/D, or & 3 year
supply, as evidenced by the FED Beige Book dated 1/17/01, the Business
Journal Article and the other materials I will deliver to you;
(d) an EBITDA multiple of not in excess of 4 (rather than 5)
before discounting for the generally declining business climate at D/D, as
also evidenced by the Beige Book and the other materials you either have or
we will have delivered to you. You will recall from our last meeting that
the comparables EBITDA of 5 does not reflect the lower carrying cost of 8
Penske/GE Capital, Ryder or UHaul who use the market place to raise capital.
That factor alone should discount the comparables EBITDA by 20%, or more,
since HML's cost of funds is 40% or more of ihe comparable's cost of funds.
in short, your last draft may have overstated the value of WML by at least
30% or more. "
In addition, the lack of control discount must be raised from 5% {(which only
reflects the eapense of disposition) to reflect (b) above to effect the real
Yack of contrel for everything except day to day operstions, or "management ™
as distinguished from "ownership" control of Exiraordinary BEvents. As you
know, the courts have accorded not less than a 20% discount for that factor
alone. 1 will be delivering as part of your package, an explanation from
current legal text of the voti Ner - - ired for Fraordinar
9 ne voting percentages reguired for extraordinary Sep.App.
Page 25
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Sulj: CéM Sexrvices

: Wed, 5 Sep 2001 4:16:01 PM Eastern Daylight Time
From: "Weil, Paul" <ppwell@BryanCave.com>
To: "Steve Krekeler

(E-mall)" <SKrekelefMarsheall-
CC: "Schaperkotter,

John" <jdschaperkotter@BryanCave.com>

I ine
original
in Re

H snx%702! . ALS (26624
9/5/01 3:10 PW

Repl

Steve,

To confirm our conversations of today:

{1} M & 8 will provide written, notarized certification of gestruction
of prioxr appraisal drafts.

{2) Attached please find my spreadsheet re C & M Services
{3) We will meet in

our offices tomorrow,
discuss C&M and HML.

9/6/01 from 2:30 PM to 5:30 to

{4) We will meet in

in our offices Friday,
to discuss Real Lst,

9/7/01 from 9:30 P¥ to 5:30
and remaining issues.

Paul

<<sm%702!1 . HLS>>

A

Reply

Forw

i

Addre
Boo

———————————————————— Headers —————m—mmmme e

Return-Path: <ppweil@BryanCave.com>
Received: Lrom

rly-yd04.mu.acl.com (rly-yd04.mail.aol.com
1172.18.150.47) by air-yall.mail.aol.com {v80.17) with ESMTP id
MAILINYD12-0805161600; Wed, 05 Sep 2002 16:16:00 -0400
Received: from sun00876.dn.net (www0l.dynamicnet.nel
1202.207.241.64)) by rly-yd0G4.mx,aol.com (v80.17) with ESMTP id
MAILRELAYINYDA2-0%05161531; Wed, 0% Sep 2001 16:15:31 -0400
Received: from mail.bryancave.com (mail.bryancave.com |63.82.228.51)

by sun00876.dn.net (8.9.3/{dn/norelay)) wit)
<SKrekelebMarshall-Stevens.comd;

Wed, 5 Sep 2001 16:15:07 -0400

PEE. mnan EXHIRIT 'a’

1 SMTP id QAA0LZ93 for

Sep.App.
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PR e L, raud
Subject: Revised TTM amounts

Pauvl,

|{ zsked Geri Zinn, the Director of Accounting for Hogan Motor Leasing, Inc.,
"o veview the amounts for the trailing-twelve-month ("7TM" )income that was
srovided to Marshall & Stevens for use in their valuation report. She has

done this and has determined that the TTM amount is overstated approximately
'5300,000. Geri is going to call Steve at Marshall & Stevens.
|

indditionally, I have attached a calculation of the estimated adjustment to

ithe deferred tax liability shown on the balance sheet at December 31, 2000,
tas we discussed.

iLou

;Louls W. Fields
{Connexr Ash P.C.
 (314)205-2510
‘Fax (314)205~2505
|

‘CONFIDENTIALITY NOTICE: This e-mail and any attachments may contain
‘confidential information. If you are not the named recipient, please ngtlfy
s immediately at <mailto:mail@connerash.com> and delete the message w%thout
disclosing the contents to anyone, using them for any purposes or storing oOr
!copyjng the informaticn in any medium.

<<deferred tax adjusi.xls>> <<Mime.B822>>

———————————————————— Headers --==-=——=——=r-———mmw—m—o

Return-Path: <ppweil@BryanCave.com>

Received: from rly-zc0Z.mx.aol.com (rly-zc02.mail.aol.com
[172.31.33.23) by air-zc05.mail.aol.com (v80.17) with ESMTP ig
MAILINZCS53-0823123151; Thu, 23 Aug 2001 12:31:51 -0400

Received: from sun00876.dn.net (wwwOl.dynamicnet.net
[209.207.141.647) by rly-2c02.mx.aol.com {(v80.17) with ESMTP id
MAILRELAYINZC24-0823323110; Thu, 23 Rug 2001 12:31:10 -0400

Received: from mail.bryancave.com (mail.bryancave.com [63.82.228.5])
by sun00876.dn.net (8.9.3/(dn/norelay)) with SMTP id MAARLI0172 for
<SKrekele@Marshall-Stevens.com>; Thu, 23 Bug 2001 12:30:47 -0400
(EDT)

Received: from 10.1.1.24 by mail.bryancave.com {InterScan E-Mail )
VirusWall NT); Thu, 23 ARug 2001 11:29:58 -0500 (Central Daylight Time)}

Received: from sl02ims.Bryancavellp.com by {10.2.1.2] via smipd (for
[10.2.3.5)) with SMTP; 23 Aug 2001 16:27:08 UT

Received: by sl02ims.Bryancavellp.com with Internet Mail

{(5.5.2653.19) id <P2KKM4G5>; Thu,
Message-1D:

Service
23 Aug 2001 11:32:49 -0500

<AO9F1DATFG6AZ2ODE11BEF00002A537478B82025036s102exch. BryanCavellp. com>
From: “Weil, Paul" <ppweill@BryanCave.com>
To: "Steve Krekeler (E-mail)" <SKrekele@Marshalli-Stevens

.com>
Cc: "“Schaperkotter, John" <jdschaperkotter@BryanCave.com>
Subject: HML Revised TTM amounts and Deferred Tax Liab
Date: Thu, 23 Aug 2001 11:32:45 -0500

MIME-Version: 1.0

R-Mailer: Internet Mail Service

Content-Type: multipart/mixed;
boundary="----_= NextPart_ 000 0LCI2BF1.30533320"

Dovstondtiove

§ chee [ Keeastew [ Doite B erev RN TN tist 3

{5.5.2653.19)

REF: 0007 Sep.App.
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HOGAN MOTOR LEASING, INC.
ESTIMATED ADJUSTMENT TO THE

DEFERRED INCOME TAX LIABILITY
JANUARY 14, 2001

Estimated
Per Revised
Books Adjusiment Amount
Deferred tax assets:
Net operaling loss $ 6,442,308 $ (8,000,000} (1) § 442,308
Other 389,344 389,344
€,831,653 (6,000,000) 831,653
Deferred tax liability:
Difference between the
nel book value of equipmenti
on a federal income 1ax
basis and the appraised
value. 17,595,809 1,687,784 18,283,573 (2)
Other 204,084 204,054
17,789,903 1,687,764 19,487 667
Net deferred iax liability $ 10,968,250 $ 7,687,764 $ 18,656,014
Noles:

(1) - Benefit would be reduced because of the change in ownership rules (assuming an unreiated buyer)

shat would significantly fimit the abilily 1o utilize these net operating loss carryover rules (estimate).
(2) - Estimated buill-in-gain amount as per previous calculation

REF: 0004
Sep.App.
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Subj: Market Value Approach Spreadsheet and Notes :;mgﬁ

. oTig!

Date: Thu, 23 Aug 2001 6:08:17 PM Eastern Daylight Time in Repl
From: "Weil, Paul” <ppweillBryanCave.com> ‘
To: "Steve Krekeler (E-mail}" <SKrekele@Marshall-Stevens.com>
cc: "Schaperkotter, John" <jdschaperkotter@BryanCave.com> Reply
B =fbd03!.4LS (27136 bytes) iy
8/23/01 5:00 PM

Steve,

1 have attached an Excel spreadsheet ({written in version 95) which displays
my calculations of value using your method, but with discounts for size, as
well as, limited customer base and lack of merger/sale control

Please note the following:

(1) Unless you can point out
construction of the spreadsheet, the subject company has a substantial
negative, rather than positive value. Should you be unable to point out
those errors/omissions, the issuance of another draft appraisal report which
reaches a different conclusion could have substantial conseguences. We, of
course, look forward to your perusal

of the attached and your instrgction of
our use of your method in a manner different than the spreadsheet displays

errors of omission in the

(2) Please read the notes at the bottom of the spreadsheet first‘
in order to understand both the points noted for the record and previously

mentioned in meetings among you, the client, and their professional advisors
and the method of spreadsheet construction and purpose

{3) Columns D and E indicate a substantial negative,
positive, company value because they reflect, as we have previously

discussed, several "off balance sheet" items. Your analysis method and any
buyer/investor should and would make similax observations

{4) Columns G and B reflect those reductions to the discounts
to the EBITDA multiple necessary to produce any value

rather than

(5) You have received by emaill other spreadsheets from Lou
Fields of Conner Ash and from me which:

{a) compute built in gain and a legal memo from us which
supports its deduction from value. Our spreadsheet reflects ihe deduction
of iis entire value, bul note that if the that vslue weye converted for
presentation purposes into an EBITDA discount that discount would fall
squarely in the middle of the range outlined in ocur wemo, after added state
taxes, namely 20-22% out of a range of 9-27%;

(b) compute the downward adjustments necessary to the

REF: Q005
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liability arising out of the loss of net operating loss carrybacks which are
currently booked ($6,000,000);

{c) display the upward adjustments necessary to deferred
tax lisbilities ($1.7 million) for built in gain. Your balance sheet
computation and your income computations appear not to have been in sync.

(c) trailing 12 month income overstatement of $300,000.

(6) Positive working capital ($4,980,000 in your 7/23/01 draft) i
should be the subject of further discussion, since we believe its use cannot
be substantiated at any level in this instance.

I will be out of town tomorrow and back in the office on Monday AM.
I will plan to call you then to discuss this email and the attached.

Paul

<<sfha03! . XLS>>

Return-Path: <ppweil@BryanCave.com>
Received: from rly-xc05.mx.aol.com (riy-xc05.mzil.acl.com
{172.20.105.138}) by air-xc04.mail.sol.com {vB0.17) with ESMTP id
MATLINXC45-0823180817; Thu, 23 Bug 2001 18:08:17 -0400
Received: from sun00876.dn.net (wwwll.dynamicnet.net
[209.207.141.64)) by rly-xc05.mx.acl.com (v80.17) with ESMTP 1d
MAILRELAYINXC53-0823180738; Thu, 23 Aug 2001 18:07:38 -0400
Received: from mail.bryancave.com {(mail.bryancave.com [63.82.228.5i})

by sun00876.dn.net (8.9.3/(dn/norelay)) with SMTP id SAA07B60 for

<SKrekele@Marshall-Stevens.com>; Thu, 23 Ang 2001 18:07:20 -0400
(EDT)

Received:

from 10.1.1.24 by mail.bryvancave.com {InterScan E-Mail '

VirusWall NT); Thu, 23 Aug 2001 17:06:31 -D500 (Central Daylight Tine)

Received: from sl02ims.Bryancavellp.com by {10.2.1.2] via smtpd (for
(10.2.3.5]) with SMTP; 23 Aug 2001 22:03:42 UT

Received: by s102ims.Bryancavellp.com with Internet Mail Service
{5.5.2653.19) id <P2KKM4YJ>; Thu, 23 Aug 2001 17:09:19 -0500

Message-1D:

<ASFLDATF6A29D511BBFO0002A5374 788202504651 02exch. BryanCavellp. com?
From: "Weil, Paul" <ppweil@BryanCave.com>

To: "Steve Krekeler (E-mall)" <SKrekelelMarshall-Stevens.com>

Cc: "Schaperkotter, John" <jdschaperkotter@BryanCave.com>

Subject: Market Value Approach Spreadsheet and Wotes

Date: Thu, 23 Aug 2001 17:09:15 -0500

MIME-Version: 1.0

A-Mailer: Internet Maill Service {5.5.2653.19)

fontent»Type: multipart/mixed;

boundary="---- = NextPart 000 _03C12C20.3F49CT7A0"

Download ACL 6,0 About AOL  tinktoUs 7 Search T
AOL Pricing Plans About AOL Anywhere Advertise with Us Web Channels
AQL Access Numbers Feedback B0L Anywhere Help  Site Index
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Networl
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Sheet1

[Hogar MLVatuet TLast Arch: 23 Aug 01 4:03 PM | 23-hug-0f | 11:52 pw]  [1326217 v3 |
[See SHEET 2 for Trend Line Analysis | ! | 1
SHEET 4: Hogan Molor Leasing Revised Appraisal Valyes
u | |
C { 2a-due0i |
Draft
C D E F G H H 2
| Cum Wethod  [£gg Melhod Cum Wiethod g9 Method
Wharkel Maltiple 50 5.0 50 1
——l Less discounis for !
o 20% 10.00% 450 8.70% 457
lBunl in Gain 0% 0.00% 450012 0.00% 457
Limited Cusiomer base 0% 10.00% 405 8.00% 420
Tack of mergel/sale control 0% 10.00% 385 8.00% 386
Expense of Asset Disposilion 0% 1,00% 361 1.00% 3483
Tolal Discounts 20% 31.00% 25.70% B
Wet EBITDA Multiple 4.00 3.45 361 3,72 3.83
Agjusted pre-tax cash flow (EBITDA) 26,126000| 26,126,0001 26,126,000 26,126,000 26,126,000
- 104,504,000 90,134,700} 94,278,977 97,058,090 ©9 936,596
Less adjusiment for Market Approach 6.504,000
. 98,000,000
Gross Vaiue Non Operating Assets 14,856,000 14,956,000 14,856,000| 4 14,956,000
Dezth Benefil Receivable 0 I 0
Invesiment Securilies 0 0 o) o] |
Hogan Racing Note Receivable -2,880,000 -2.880,000] /5 -2,880,000 -2,980,000| |
" Gther Reteted Party Neles receivable -1,7235,000]  -1,735,000] /6 -1,735,000 -1,736,000
L Investments in uniraded securities
| Fleet Wash inc 80,000 .50,000] /7 80,000 -80,000
e 26,000 -26,000} /8 -26,000 26,0001
i Amengues. -10,000 10,000 /2 ] 0000|  __ -10.800
|_ Excess working capitel -4.8B0.000|  -4,880.000| /10 0 _ASBDO0OY f 4,980,000
.-"']pl\xs Net Value Non Operating Assets_” S S j@miﬁ—-@?@ —i . r-—-SJZBPO‘D‘]. B 5,125,000
] - DRSSO PN
) :Tow Operating Capital Ti2,850000]  96268700|  Seat 77| TV 102,183,090 105,051,696
Les e .
| Fedi Stete Taxor Built-in Gain 19283573 19283573 /11 19,263,573 9282573] |
i _ Long Term Debt -85.756,000| -B5,756.000| -85756,000 85,756,000 85,756,000  j
_-\ T_\léi F.BITDA Multiple Market Value 27.200.000| 07798731 5637506 2850483 22.023
" notes T T o
R _- 71 Eo!umnq G and H rephcaie Columns D and E, excepl they reflec! the dlscoumsm the EBITDA mulliple necessary fo produc “_Yifﬁblgv_al_g.e. o j’_‘
- /2 Co!umns E and 1 display {he difference beiween vse of the successive vs 1he cumulailve meihod ni dlsc_o_ur_u apphcal:on. Bnlh are court approve‘d‘ ‘ |
B /3 if,!uui in gain d:scounl is_20+% of produc! of any EBITDA muliple and adl " Tow, bui is slated here 85 3 whole # vs adiscount. H
4 7!23.’0! Appratsa! Dlall 1dl]|’2d 1o Tecogmze {acis noted in items §-10 which rﬁdu non Dpemhng as'iels 4..‘! - - " —
s Hoqan Racing noie undm 2ny scenano has a value oi z:;o W& h’;r;és ;31 \:lML as has atreadybeen cvldenced lo ycuk - i e _.,.!___
_ |/BThe interest raie on hese notes is 8.5% or at besl 50% of 3 marke! rate. According, the notes have been discounied by 50%
R !_T__”_ﬂ)_e“r_e“is‘f'\glq_a_dy marke! {or or method of Hiquidaling the Flee! Wash investivent, s value is fherefore zero for praciical purposes I JO% A
_ims There is no ready market for or method of liquidating this LLC investment and therefore its value is zero for practcal puiposes .
IB The Amnq est ||We§‘.mem has ignen discounted by 10% or $10,000, - ,___L___j_ e e e
1410 We duectly challenge ihe exisience of any excess working capilal. This business has none! We would Ca_‘ﬂ':';“, against continued vse of ““3 “Eﬁ" ROV
L i See nole #3 at culated by Conner Ash and you have been supphed wilh the calculation 2nd 2 legal mewo. _% __‘ et
j - . ~l P - [ | st e
i : I i
- ..‘L |
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Sheet?

HoganMLValue1 Last Arch: 7 Aug 01 4:50 PM 23-Aug-01  1L52PM 1226217 v 1

Trend Line Analysis

projected
equily as
Total Standard % of
FYE Assels Deviation Growth Eaquity  iolal asset Growih

703405 174,392,657 20,235,348 483% 17,254 822 9.89% 2.22%
7/31/04 166,354,939 17,518,274 5.96% 16,879,928 10.15% 2.38%
7/31/03 156,892,870 15767,696  10.10% 16,486,942  10.50% 2.56%
7/31/02 142,588,180 24004708  10.06% 16075475 11.27% 2.75%

7131101 128,653,306 22,051,966 11.48% 15645452 12.08% 2.95%

12/3100 116,207,794 21,883,881 -0.26% 0.15% 15,196,920  13.08% 3.17%

7/31/00 116,631,038 16,742,384  1585%  ©8513% 14730072 12.63% 5.59%

7/31/99 100,670,134 7,826,058  27.51% 18.34% 13,949,883 16.78% 0.06874%
7/21/98 78,948,135 16.55%  16.55% 11,845,020 15.47%

7131187 67,738,896 10,344,501

REF: 0008 Sep.App.
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Subj: BML Revised TTM amcunts and Deferred Tax Liab

Date: Thu, 23 Rug 2001 12:31:52 PM Eastern Daylight Time

From: "Weil, Paul" <ppwell@RBryanCave.com>

To: "Steve Krekeler (E-mail)" <SKrekelel@Marshall-Stevens.com>
CC: "Schaperkotter, John" <jdschaperkotter@BryanCave.com>

B deferredtaxadijust.zip (9085 bytes)

§/23/701 11:30 AM

Steve,

Rere are Lou's note to me re: (1l)Revised TTM amounts and (2) revised Fed Tax
Liability comp which assumes, as you must, the loss of substantially all the
WOL currently carried on the books as a deferred asset, for insert into your

computations.
Also, and in addition, this will serve as & "heads up" that my first cut at
the discounts to EBITDA multiple, which would include the following
Size
10%
Built in Gain 18%
Limited Customer base 10%
Lack of merger/sale control 10%
Expense of Asset Disposition 1%
'at very conservative percentages as a group produce a net EBITDA multiple of
12.55. Even if any one of the discounts is off by a point or two, the built
|in gain discount is way too conservative and would take up any slack, an
(then some. I have not yet made the successive (vs aggregate) discount
,computetion, but will do so today. (I think the courts would approve any
-discount in this range, plus 5%).
Row that 1 have had more time to think about and study your computation, 1
an convinced that any EBITDA moltiple above 3 is grossly in exror. No buyer
would pay that amount, essentially because there are, as you have now
recognized, a significant number of off balance sheet "liebilities." 1In
fact, were 1 counseling a buyer, I'm not sure 1 would pay very much for ihis
company {since some of my computations show a negative value)
1 will be out of town tomorrow, but will call you on Monday to see what
progress has been made.
Paul Sep
. Pa
--~---0riginal Message-----

Trom: "Louis Fields" <lfields@connerash.comdbl: 0015
sent: Wednesday, August 22, 2003 5:29 PM

e Page 1 of 3
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vl dy  Faus
_ct: Revised TTM amounts

the Director of Accounting for Hogan Motor Leasing, Inc.,
"TTH" ) income that was

She has
orimately

2d Gerl Zinn,
-view the amounts for the trailing-twelve-month |
ded to Marshall & Stevens for use in their valuation report.
tiis and has determined that the TTM amount is overstated appr

,000. Geri is going to call Steve at Marshall & Stevens.

T have attached a calculation of the estimated adjustment to

~ionally, 31, 2000,

jeferred tax liability shown on the balance sheet at December
2 discussed.

s W. Fields
2y Ash P.C.
1205-2510
(314)205-2505

IDENTIALITY NOTICE: This e-mail and any attachments may contaln '
‘identizl information. If you are not the named recipient, please ngtlfy;
.mmediately at <mailto:mail@connerash.com> and delete the message W}t]’)OUL
<losing the contents to anyone, using them for any purposes or storing Or
‘ing the information in any medium.

seferred tax adjust.xls>> <<Mime.822>>

urn-Path: <ppwell@BryanCave.com>
eived: from rly-zc02.mx.aol.com {(riy-zc02.mail.aol.com
[172.331.33.21) by air-z2c05.mail.acl.com (v80.17) with ESMTP id
MATLINZC53-0823123151; Thu, 23 Aug 2001 12:31:51 -0400
‘eived: from sun00876.dn.net {(www0l.dynamicnet.net
[209.207.141.643) by rly-zc02.mx.aol.com (v80.17) with ESMTP id
MATILRELAYINZ2C24~0823123110; Thu, 23 Aug 2001 12:31:10 -0400
reived: from mail.bryancave.com {mail.bryancave.com [63.82.228.5])
by sun00876.dn.net (8.9.3/{dn/norelay)) with SMTP id MAA10172 for
<SKrekele@Marshall-Stevens.com>; Thu, 23 Aug 2001 12:30:47 -0400
(EDT)
ceived: from 10.1.1.24 by mail.bryancave.com (InterScan E-Mail .
VirusWall NT); Thu, 23 BAug 2001 11:285:58 -0500 (Central Daylight Time)
ceived: from s102ims.Bryancavellp.com by [10.2.1.2) via smtpd (fox
110.2.3.57) with SMTP; 23 Aug 2001 16:27:08 UT
ceived: by sl02ims.Bryancavellp.com with Internet Mail Service
(5.5.2653,19) id <P2KKM4G5>; Thu, 23 Aug 200 11:32:49 -0500

:ssage-1D:
<BOFIDATF6AZODS11BBFO0002A5374 788202503851 02exch. BryanCavellp. com>

rom: "Weil, Paul" <ppweil@BryanCave.com>

5: "Steve Krekeler (E-mall)" <SKrekele@Marshall-Stevens.com>

c: "Schaperkotiter, John" <jdschaperkotter@BryanCave.com>

ubject: HML Revised TTM amounts and Deferred Tax Liab

ate: Thu, 23 Aug 2001 131:32:45 -0500

IIME-Version: 1.0

i-Mailer: Internet Mall Service {5.5.2653.19)

lontent-Type: multipart/mixed;
boundary="----_= NextPart_ 000 _01C12BF1.3D533320"

A R €€ 23 of 25 b

!i!ygn\ A M

';Iit'!t' 1,

ip://acimail.acl.com/mail dei?id=23&count=25&box=inbox&list=1-25& read x=1

REF- nnae
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DGAN MQOTOR LEASING, INC.
STIMATED ADJUSTMENT TO THE

DEFERRED INCOME TAX LIABILITY
“NUARY 14, 2001

Estimated
Per Revised
Books Adjustment Amouni
eferred 1ax assets:
Net operating loss $ 6,442,309 $  (6,000,000) {1) $ 442,308
Other 389,344 383,344
6,831,653 {6,000,000) 831,653
Deferred tax liability:
Difference between the
net book value of equipment
on a federal income tax
basis and the appraised
value. 17,585,808 1,687,764 19,283,573 (2)
Other 204,084 204,094
17,788,903 1,687,764 10,487,667
Nei deferred tax liability $ 10,968,250 $ 7687764 $ 18,656,014

Notes:
(1) - Benefit would be reduced because of the change in ownership rules (assuming an unrelated buyer)
that would significantly limit the ability to utilize these net operating loss carryover ruies (estimate).
(2) - Estimaied buili-in-gain amouni as per previous caiculation

deferred iex adius! Sheel 8/23/01 11:49 PM

Sep.App.
Page 36



8 €8 24 of 25 XD

Subj: Market Value Approach Spreadsheet and Notes

Date: Thu, 23 Aug 2001 6:08:17 P¥ Eastern Daylight Time

From: "Weil, Paul" <ppweil@BryanCave.com>

To: "Steve Krekeler {E-mail)" <SKrekele@Marshall-Stevens.com>
oo "Schaperkotter, John" <jdschaperkotter@BryanCave.com>

B sibd03!.%LS (27136 bytes)

8/23/01 5:00 PM

Steve,

I have attached an Excel spreadsheet {written in version 95) which d;splays
my calculations of value using your method, but with discounts for size, as
well as, limited customer base and lack of merger/sale control.

Please note the feollowing:

(1) Unless you can point out errors of omission in the

construction of the spreadsheet, the subject company has a substantial
negative, rather than positive value. Should you be unable to point out
those errors/omissions, the issuance of another draft appraisal report which
reaches a different conclusion could have substantial consequences. We, of
course, look forward to your perusal of the attached and your instruction of
our use of your method in a manner different than the spreadsheel displays.

{2) Please read the notes at the bottom of the spreadsheet first

in order to understand both the points noted for the record and previocusly
mentioned in meetings among you, the client, and their professional advisors
and the method of spreadsheet construction and purpose.

{3) Columns D and E indicate a substantial negative, rather than
peositive, company value because they reflect, as we have previously
discussed, several "off balance sheet" items. Your analysis method and any
buyer/investor should and would make similar observations.

{4} Columns G and KB reflect those reductions to the discounts
to the EBITDA multiple necessary to produce any value.

{5) You have received by email other spreadsheets from Lov
Fields of Conner Ash and from me which:

{a) compute built in gain and a legal memo from us which
supports its deduction from value. Our spreadsheet reflects the deduction
of its entire value, but note that if the that value were converted for
presentation purposes into an EBITDA discount that discount would fall
sguarely in the middle of the range ocutlined in our memo, after added state
tares, namely 20-22% oul of a range of 9-27%;

(b) compute the downward adjustments necessary to the

htin://aclmail.acl.com/mail.dci?id=24 & count=25&box=inbox&list=1-25& read.x=]

Sep.App.
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Sheet1

ae - o
{Hogan¥1 Valuel Last Arch: 23 Aug 01 4:03 PM [ 23hugtt | 1uSapM|  |1326247 w3 El
See SELET 2 for Trend Line Analysis | | 1
SHEET 1: Hogar Motor Leating Revised Apprilsai Vaiues 1
|
23-Jul-01 1
Dgﬂ D E F G " H 2
Cum Method | Agy Method Cum Method Agg Method
Market Mulliple 5.0 50 50
Les s diecounts for
|Sie 20% 10.00% 450 B.70% 4.57
Buitt in Gain 0% 0.00% “50] 2 0.00% 4.57
Limited Customer base 0% 10.00% 406 B.00% 4.20
Lack of merger/sale control 0% 10.00% 3.65 B.00% 3.86
Expense of Assel Disposition 0% 1.00% 3.6 1.00% 583
Total Discounia 20% 31.00% 25.70%
Net EBITDA Multiple 4.00 345 3.81 3.72 3.83
Adjusted pre-tax cash fiow (EBITDA) 26,126,000| 26,126,000| 26126,000 26,126,000 26,126,000
104,504,000  90,134,700|  B4,276,977 57,058,080 99,535,596
Less adjustment for Markel Approach 6,504 000
88,000,000
Groaz Value Non Oparaling Assels 14,956,000  14,856,000]  14,956,000] 4 14 856,000 4,956,000
Death Benefit Receivable i 0 0 0
Invesiment Securiies . D o D 0
Heogan Rading Nole Receivable 2890000 2,800,000} /5 2,890,000 -2,880,000
Other Reigted Party Notes receivable él{;—r }\j >80 NOEL - . -1,735000|  -1,735,000{ /6 -1.735,000 -1,735,000
! invesimenls in uniraded securilies T
{  Fleet Wash Inc iy 90,000 80000 77 20000 | -80,000
| uc J -26,000 -26,000 /8 -26,000| -26,000
| Amenguesl i J} -10.600 | -10,000| /@ -10,000 . -10,000
| Ewoess working capilal . I 4sm0000] 4880000 10 T 4080000 -4 SBD 000
{Plus Net Value Non Operating Assets : P 51250001 5,125.000] - samoml 5125000
: i : P
1170121 Operating Capitat 112,656,000] 55259700 99,401.877. 102183000] | 105061598
:Less:
Fed/ State Tax on Buill-in Gain -19,283,573| -19,283,513| /111 -19,283,573 -19,283,573
Long Term Debt -85756000] -85756000| 85756000 85,756 000 85,756 600
Nel EBITDA Multiple Market Value 21200000 9779873} 5.637.586 2850483 22028
JNoLes: 1 \
{41 Columns G and H replicate Columns D and E, excepl Ihey refiect the discounts 1o the EBITDA mullipie necessary 1o produce apy texable valve. | R—
§ 72 Columns E and K display the difierence between use of {he successive vs the cumulalive method of discount application. Both are cour approved. -
} /3 Buit in gain discount is 20+ % of product of any EBITDA mulliple and adjusied pre-iax cash flow, but is 5taled here Bs o whole # vs a discount, ! B
| 14 7123101 Appraisal Dratt failed to recognize 1acls noled in items 5-10 which reduce value of "non operaling assels.” et
[ /5 Fogan Racing nele under any scenano has a value of zero in the hands of HML, as has aiready been evidenced 1o you. ! ;
i 6 The mierest rale on these notes is B.5% or al besi 50% of a markef rale. According, the notes have been discounted by 50%.
_1 {7 There is no ready marke! for or method of hquidating the Fleet Wash investment. His value is therefore zero {of pracheal purposes,

l /B There is no teady marke! for of method of iiquidating this LLC invesimeni and therelore fis value is zero lor practical purposes .

J 18 The Amjgues! invesimenl has been discounted by 1D% or $10,000. 1 l

o | R
} N —

__LJL_

I
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Sheei2
HoganMLValuet Last Arch: 7 Aug 01 4:50 PR 23-pug-t  41:52 PM 1326217 v i
Trend Line Analysis projected
equity as
Total Standard % of

FYE Assets Deviation Growth Equiy fotal asset: Growth

73105 174,392,657 20,235,348 4.83% 17,254,822 9.89% 2.22%

73104 166,354,839 17,518,274 5.98% 16879928  10.15% 2.38%

7/3103 156,982,870 15,767,698 10.10% 16486942  10.50% 2.56%

73102 142,588,190 24,004,706 10.06% 16015475 11.27% 2.75%

730 128,553,306 22,051,966 11.48% 15845452 12.08% 2.95%

1202100 116,207,794 21,863,881 036%  -0.15% 15,196920  13.08% 3.17%

713100 116,631,038 16,742,364 15.85%  95.13% 14730072 12.63% 5.50%

7/3188 100,670,134 7,826,058  27.51%  1B.34% 13,949,883 16.78% 0.068748

7/31/88 78,848,135 16.55%  16.55% 11,945,020 15.47%

731087 67,738,996 10,344 501

REF: 0020 Sep.App.
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Subj: Mississippi Bridge Impact on Real Property r.'ml
Date: Wed, 12 Sep 2001 2:31:16 PM Eastern Daylight Time °’§§,'§2
From: "Weil, Paul" <ppweil@BryanCave.com>
To: "Steve Krekeler (E-mail}" <SXrekele@Marshall- %
CC: "Schaperkotter, John" <jdschaperkotter@BryanCave.com>
Repl
9/12/03 1:30 PM
.,\\‘,}
Steve, i
Reply
To confirm our telephone conversation of this date, I am sending to you by
Access Courier this afternoon a package of information for M & S's file . o
relating to the proposed new Mississippi river bridge I will reguire, in S
view of the prior conduct of McFarland, that he state in his appraisal that Tl
he has reviewed the material assembled by Hogan and transmitted to you by me Forw
on this date.
I specifically call tc his attention the following from the information E
packet forwarded to you today: A%‘z’g
(1) Impact on subject propexty was a matter of public record as
early as the Illinois DOT survey in September 19987
{2) Property owner advised as early as February 7, 2000 that
City of St. Louils had assigned one Michael Konroy of St. Louis Development
Corporation {(the "SLDC") the responsibility of working with the impacted
businesses.
3) Property owner advised by SLDC as early as June 28, 2000
that the property had been assigned "Estimated Partial Business Property
Acguisition in Missouxi™ # M37.
{4) Property owner advised as early as June 28, 2000 in a
communication from SLDC that: -
"Vacating Thirteenth between Biddle and Carr could yield additional
right-of-way for the partial taking at the Hogan Trucking facility; its
truck access might be moved to Thirteenth and Biddle or to Cole."
{5) On December 8, 2000 WML communicated to SLDC that:
(A) Truck fuel island oriented for entrance from ]
SepiApp.

Page 40
REF: 00%%



L A\ L UL

west to east from 14th St and that it was not practical to enter from either
Carr or Biddle;

(B) Corporate office configuration assumes
customer entrance from 14th St.;

{C) 24 hour guard house and its communications
would have to be relocated;
(D) Neither Biddle nor Carr are wide enough to
support safe operations of large tractor/trailers moving concurrently in
both directions;
{E} Worthwest corner of H complex now houses two
vital functions {which would ke the subject of the taking), maintenance

maznagement and a training room and would have to be relocated to currently
unavailable space.

(6} Nevember 30, 2000 memo from P. Bowen to B. Hogan that

timeline forecast on construction commencement in 2004 with property impact
in 2005-7 period.

{7) Sketch illustrating property exchange proposed by SLDC and
inadeguacy cf Carr and Biddle as entrances or exits.

Headers
Return-Path: <ppwell@BryanCave.com>

Recelved: from riy-ygCl.mx.aol.com (rly-yg0l.mail.aol.com

[172.18.147.11) by air-yg05.mail.acl.com (v80.17) with ESMIP id
MAILINYG5S-0912143116; Wed, 12 Sep 2001 14:31:16 -0400
Received: from sun00876.dn.net

(www01l.dynamicnet.net
[202.207.141.64)) by rly-yg0l.mx.ao0l.com {vB80.17) with ESMTP id
MATLRELAYINYG110-0812143038; Wed, 12 Sep 2001 14:30:38 -0400

Received: from mail.bryancave.com (mail.bryancave.com [63.82.228.5])

by sun00876.cn.net (8.9.3/(dn/norelay)) with SMTP id OAR05568 forx

<SKrekele@Marshall-Stevens.com>; Wed, 12 Sep 2001 14:30:19% -0400
(EDT)

Received: from 10.1.1.21 by mail.bryancave.com (InterScan E-Mail

VirusWall NT); Wed, 12 Sep 2001 13:29:22 -0500 {(Central Daylight Time)
Received: from slOlims.bryancavellp.com by [10.2.1.2] via smtpd (for
{10.2.3.5]) with SMTP; 12 Sep 2001 18:26:36 UT

Received: by slliims.bryancavellp,com with Internet Mail Service

{5.5.2653.18) ic <SLASCVPW>; Wed, 12 Sep 2001 13:28:31 -0500
Message-1D:

<ASF1DATF6AZOD511B8F00002A53747B8F3481RA8s102exch. BryanCavellp. com>
From: "Weil, Paul" <ppweil@BryanCave.com>
To: "Steve Krekeler

(BE-mail)" <SKrekele@Marshall-Stevens.com>
Cc: "Schaperkotter, John" <jdschaperkotter@BryanCave.com>
Subject: Mississippl Bridge Impact on Real Property

Date: Wed, 12 Sep 2001 13:28:31 -0500

MIME-Version: 1.0

A-Mailer: Internet Mail Service (5.5.2653.19)
Content-Type: text/plain;

charset="3iso~8859-1"

_Cse _{§ Keephstew {f Dot |

Ateenegpracrive.
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Subi:

New Mississippi River Bridge

Date: Fri, 7 Sep 2001 4:51:40 PM Eastern Daylight Time
From: "Weil, Paul"™ <ppweil@BryanCave.com>

To: "Steve Krekeler {E-mail)" <SKrekele@Marshall-
CC: "Schaperkotter,

John" <jdschaperkotter@BryanCave.com>
8/7/01 3:42 PM

r—MG
original
inRe

Steve,

Here is the URL for the new bridge.

Perhaps you explain what an "URL" is to
and could show K. M.

McFariand how tc use one:

http://www.newriverbridge.crg/laé intexrchange. hin

That the URL exists is a fact. That there is infeormation at that location
on the WEB is a fact, That McFarland had not accessed it before he wrote
his appraisal draft is a fact That he guesticned the the existance of
whole subject is & fact. All of these facts have by this email be noted in
ocuxr records.

I would hope that his next draft takes due note of the facts displayed in
the material being faxed to vyou,

the material located at the above site, and
the material which our library staff is further collecting and which will be
delivered to you for yocur files elther today or Monday

I am faxing harding copy of this and other sites for your files
Paul

———————————————————— Headers —=—=———e e
Return-Path: <ppwell@BryanCave.con>
Received: from xrly-xzb02.mx.aol.com (rly-xb02.mail.aol.com
[172.20.105.103)) by air-xb02.mail.aol.com (v80.17) with ESMTP ig
MATILINXB26~-0907165140; Fri, 07 Sep 2001 16:51:40 -0400
Received: from sund0876.dn.net {(wwwO1l.dynamicnet.net
1209.207.141.64]) by riy-xb02.mx.aol.con (v80. 21) with BSMTP id
MATLRELAYTINXB21-0907165129; rri, 07 Sep 2001 16:51:29 ~0400

from mail.bryancave.com (mail.bryancave.com |63.82.228.5])

by sunC0876.dn.net (8.9, 3/ (dn/norelay)) with SMTP id QAAOO§O2 for
<SXrekele@Marshall-Stevens.com>; Fri, 7 Sep 2001 16:51:09 -0400

Received:

S¢
P
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(EDT)

¢ from 10.1.1.24 by mail.bryancave.com (InterScan E-Mail .

| VirusWall WT); Fri, 07 Sep 2001 15:50:25 -0500 (Central Daylight Time)

%Received: from £102ims.Bryancavellp.com by [10.2.1.2] via smtpd (for

¢ [10.2.3.5]) with SMTP; 7 Sep 2001 20:47:38 UT

‘Recelved: by silZims.bryancavellp.com with Internet Mail Sexrvice

; (5.5.2653.19) id <SLBBNLFS>; Fri, 7 Sep 2001 15:54:27 -0500

iMessage-ID:
<A9F1DATFGA29D511BBFO0002453747B8F34804@s102exch. BryanCavellp. com>

From: "Weil, Paul" <ppweil@BryanCave.com>

Teo: "Steve Krekeler (E-mail)" <SKrekele@Marshall-Stevens.com>

Cc: "Schaperkotter, John" <jdschaperkotter@BryanCave.com>

Subject: New Mississippl River Bridge

Date: Fri, 7 Sep 2001 15:54:27 -0500

MIME-Version: 1.0

YX-Mailer: Internet Mall Service (5.5.2653.19)

Content-Type: text/plain; charset="is0p-8859-1"

& e tow ] e | (e

‘Received

Download ACL 6.0 About ACL Link to Us Search

ACL Pricing Plans About ADL Anywhere Advertise with Us Web Channels
AQL Access Numbers Feedback AQOL Anvwhere Help Site Index
ADL aAffiliate Network Careers@AQL AOL Anywhere

Copyriohi © 2000 America Oniine, Inc,
All rights reserved. Lega!l Nolices
Privacy Policy
Ty AGCL 6.0
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Cﬂnneu!nﬁ tissnur! & 1inois (n Dowmnwn 41, Louis.

Project Overview - Maps

Project Maps Project Tinme Line Project Team

The new bridge is one part of a maior iransportation improvement program fo provide
additional capacity and keep traffic moving.
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This web site is oplimized oy viewing at a screen resolution of 800 x 600.
When printing pages from this web sile, sel your prinler 1o horizontal or “landscape” printing.
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9/7/01 2:15 PM

Re:  Hogan Appraisal
Environmental Cost Estimates

Steve,

Pursuant fo our conference of this moming among me, you, Bssmen and Sutherland wherein you
requested that we furnish the current market range of costs for environmental investigation and
remediation were any environmental hazards to exist on an approximate one acre site located 1

the City of St. Louis and utilized for the purposes of the subject property, we advise that the
current St. Louis range of market prices are as follows:

PHASE NONLEGAL  LEGAL COST SERVICE DESCRIPTION
COST RANGE RANGE
I $3,000-55,000 $1,000 Investigatory: Property utilization
history; EPA, DNR public records
il $10,000-$25,000  $2,000-$3,000  Core Drilling ,
JA! $50,000-$100,00C0  $10,000-$15,000 Source (e.g. LUST) removal;

contaminated soil removal; soil
replacement; surface replacement

I have been further advised by my partners engaged in the environmental and real estate
practices, that there are no circumstances in their practice experience where Phase I costs

within the range noted above are not part of negotiations between a willing buyer and a willing
seller of similarly used rea] estate.

Bryan Cave LLP

Paul P. Weil

Sep.App.
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4011 E. Touhy Avenue, Suite 400 701 Market Street
Des Plaines, IL 80018 St. Louis, MO 83109
{B47) B27-9650 Suile 370

FAX (B47)827-1788 {314) 621-7025

FAX: (314) 436-2710
1700 Warket Streef, Suite 1510

1140 NASA Road One, Suile 620
Housion, TX 77058-3310

(281) 333-2755

FAX: (281) 333-3326

333 Bush Streel, 16% Floor 707 Wilshire Blvd., Suite 5200
Phifadelphia, PA 19103-3916

San Francisco, CA 84104-2806
{245) 561-5600

(415) 788-4970
FAX: {215) 557-7280 FAX: (415) 788-3014
60 Broad Street, Suite 3502
New York, NY 10004-2306
(212) 425-4300
FAX: (212) 344-9731

FACSIMILE TRANSMITTAL  wsco»

DATE SENT

Los Angeies, CA 90017-3614
{213) 612-8000
FAX: (213) 612-8010

101 East Kennedy Boulevard, Suite
Tampa, FL 33602-5133

{813) 962-7888

FAX: (813) 9632251

1050 Crown Pointe Parkway, Suile
Allanta, GA 30338-7702

(678) 441-9393

FAX: (678B) 441-9425
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Tuesday, September 04, 2001
HOGAN MOTOR LEASING
11- REPORT CHANGES AT 8/23/01

HOGAN MOTOR LEASING - #1

Business Review Section

Description of Company

« Include discussion of specific aspects of the firm

Competition
= Competitors can drive Hogan out of any market whenever they choose to enter a lower tier (eg, Mom

and Pop) of customer base. Similarly, if a competitor wanted Sav-A-Lot, Hogan could ultimately not
price-compete

Economic Outlook Section

Regional Outlock

Include Excerpts from the Federal Reserve — Eight District - St. Louis

What are the district’s geographic boundaries and how do they compare to Hogan’s areas of
operations?

Nationai Ouilook
»  May wani fo scale back
= Stay with what we have

Summary
» Review

Industry Qutiook

Central Message

Tie the industy outlook back into the market and income analysis

Document the current negative situation in the frucking industry; trucking firms have been going out of
business; HML’s largest customer is in a shakey business

Document the collapse of the used truck market

Central message of posi-dated articles — the outlook actually got worse, subsequent to date of death

Macro-Trends

1 Transporiation industry is in a decline due to slowing economy, rising fue] prices and glut of truck
inventory
2 Fuel prices have hit carriers

3 Glut of inventory of trucks on the market; used truck marke! is soft

Federal Reserve Distriet — Second District — NY
» Include paragraph — 1/17/01 Beige book

Federal Reserve District — Fourth District — Cleveland
» Include paragraph - 1/37/01 Beige book

Industry Articles
»  Automotive Digest - 10/10/00
e The Business Journal — 6/11/01

»  Stark’s Research Outlook Repor(s

Sep.App.
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s  USA Today — 6/20/01
= CNET.com ~ 7/31/01 — Navistar
» St Louis Business Journal —8/17/01

Financial Apalysis

Central Message

Adjustments to Financial Statements
«  Discuss any adjustments to the historical financials

Financial Position

s Discuss extent of fixed assets and Jeverage3
» Solvency discussion; Z Factor

Trend in Worlking Capital

Trend in Assets and Equity
»  There was no growth in assets in the latest fiscal year

Review of Operating Resuits
=  Trend in margins

Historical Revenune and Margin Performance

= Revenue increased at a decreasing rate in the latest fiscal year

Overall Summary of Financial Condition
» Trend in saies

e  Profitability
«  Efficiency

*  Liquidity

=  Solvency

Appraisal Procedures

Discuss of Nonoperating Assets

Death benefit receivabie

MO Siate Bank Stock

Note Receivable — due frem Hogan Racing,
Note Recejvable — related party
Investment in untraded securities

Bxcess working capital

Buiit in gain — revenue equipment

__]G\m.h-wl\)—‘

Cost Approach

Revised Narrative and Fooinotes 1o BExhibits
1 Discuss Hogan racing note

marke! at date of death. Used truck inventory was oo high

Market Approach

REF: 0487

Tie the financial status of Hogan Motors back 1o the market and income analysis

Review markei vatue of the flcet — glut of inventory at date of death. Needs 1o be reflected in fleet
valuation; the market can only abserb about 50,000 new trucks — there were 100,000 trucks in the

Sep.App.
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EBITDA Buildup

s Discuss cash value of life insurance adjustment

Guideline Companies

e See separate document

Time Periods of Market Multiples Applied to Subject Company
« Seerevised TTM Computation

Control Premiwm
« Discuss any revisions

Market Multiples to Apply to Subject

Size discount
=  See separate document

Correlation and weighting of indications
»  Discuss the reduced weighting on TTM EBITDA indication

Income Approach

Update narrative as needed

Description of DCF Assumptions
o QOther income ~ change report langnage

Correlation of Results

Yaluation Discounts

Lack of extraordinary event confro}

»  See estate of Dunn write-up

Lack of marketability (includes transaction cosis)
s See Lantern report (maybe)

»  Built-in gain discount

Valuation Strategies article — favors using discount only in NAV approach, not earnings approach
Discount for Lack of Control

=  The subject block held management contro} but not extracrdinary event control

Under MO corporate law — 66% voting conirol required

-

HOGAN SERVICES - #2 Meami and Admin. Services)

Market Approach

Exhibit A - restate the balance sheet; adjusted book value is about $695,000
EBITDA Buildup — exclude Hogan Racing from Exhibit D- ($75k)?
Guideline Companies — drop Voli; expand discussion

Time periods of market multiples applied to subject company

o Contyo} Premium

Market Multiples 1o Apply 1o Subject EBITDA
Size Discount - increase

Correlation and weightings of indications - $300k of EBITDA af a 3 nultiple - $900,000 - MV
Invested Operating Capital

Sep.App.
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Income approach
-

Need to exclude Hogan Racing revenues and profits from projections

Nonoperating Assets

50% ownership interest in real estate partnership —add $344,000
s Death benefit receivable — add $177,000

Note Receivabie — Due from Hogan Racing — reduce 1o zero
Working Capital Deficit — reduce by $906,000

= MV Invested Capital - $515

» Control Value of Equity - ditto

C&M SERVICES - #3 (Repairing apd Maintaining Trocking Rauipment)

Market Approach
s  EBITDA Buildup
Guideline Companies — drop Volt; expand discussion

Time periods of market multiples applied to subject company
«  Contro} Premium

Market Multiples to Apply to Subject EBITDA
s Size Discount - increase

Correlation and weightings of indications - $100k of EBITDA at a 3 muliiple - $300,000 - MV
invested Operating Capital

Income approach

s Review
Nonoperating Assets
« None

HOGAN RACING - #4

CART Stock
+  Paul will advise on availability of built in gain discount on CART stock held in LLC — none available

Debt Obligations
* Leaveup

HOGAN REAL ESTATE DEVELOPMENT PARTNERSHIP - #5

Market Value of Real Estate
»  Current valuation is $1mm
»  Target valuation is $800k

Sep.App.
Page 50
RFEF: nson



Tuesday, September 04, 2001
HOGAN MOTOR LEASING
15 - MODEL CHANGES AT 8/23/01

HOGAN MOTOR LEASING - #1

Market Approach

EBITDA Buildup

TTM EBITDA - client has provided new financial statements for the computation (lowering TTM
EBITDA)

Cash value of life insurance — CPA is suggesting that $40,000 of income be excluded from EBITDA

Selection of Guideline Companies
»  Selected multiples were RLC, R, and XTR
o  Excluded UHAL muitiple from selected multiple

Time Periods of Market Multiples Applied to Subject Company
e Law firm is suggesting that weighting on TTM EBITDA indication be reduced to reflect aberration

Contro) Premium

Law firm and CPA firm suggesting that 30% control premium be reduced

Size discount
e Increased to 30% from 20%

Cast Approach

Hogan Racing Note
= Law firm has advised thal note has no economic vaiue; related party debtor is insolvent.

Fleet Valuation
« 5% downward adjustment to M&E value

Law firm is suggesting that the fleet valuation be reduced in light of glut of truck inventory on the
markel at the vajuation date

Income Approach

Correlation

Weightings

Law firm is suggesting thai cost approach be weighted

Non-gperating Assels

Built in Gain - Fleet assets
«  Law firm suggesting that enterprise value be reduced for buill in gain on flect assets. Built in gain is
$50mm at 20% tax rate = $10mm enterprise value reduction

MO State Bank Stock — 75,000 Shares

*  Reduced value by buili-in gain.
*  Law Tirm supgesting that market value of stock be reduced for built in capital gain

Note Receivable — Due From Hogan Racing

M&S needs to compute value. For now, the model reflects number provided by the Jaw firm,

Sep.App.
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Obtain Note Agreements from client.
L d

Law firm has advised that note has no economic value; related party debior is insolvent.

Notes Receivable — Related Party

Law firm suggesting that related party note be repriced using market rate of inferest

Excess Working Capital

Increased WC% o 15% to zero oui excess working capital.
Law firm suggesting that excess working capital be adjusted to zero

Investment in Untraded Securities
1 Ameriguest investment discounted at 10% to carrying value of $9G,000.
2 Other untraded investments are valued at $0 due to lack of marketability.
No Changes
e Death benefit receivable

Other Levels of Value
s« Control Value of Total Invested Capital
=  Less: QOutstanding Debt

=  Control Value of Equity, prior to iack of marketability discount

Discount for lack of 1otal control
= Used 153% Jack of total control discount.

Law finm is suggesting that lack of contro) discount be increased from 5% 1o 20% to reflect that the
53% voting block held only management control and not extraordinary event control.

HOGAN SERVICES - #2 (Meomt and Admin. Services)

Market Approach

Exnhibit A — restate the balance sheet; adjusied book value is about $695,000
EBITDA Buildup — exclude Hogan Racing from Exhibil D- (§75k)?
Guideline Companies — drop Volt

Time periods of market multiples applied to subject company
»  Control Premiom

Market Multiples to Apply to Subject EBITDA
Size Discount - increase

Correlation and weightings of indications - $300k of EBITDA at a 3 multiple - $900,000 - MV
Invested Operating Capital

Income approach
-

Need 10 exclude Hogan Racing revenues and profits from projections

Nonoperating Assets

50% ownership interest in real estate partnership — add $344,000
Death benefit receivable — add $177,000

Note Receivable -~ Due from Hogan Racing — reduce 1o zero
Working Capital Deficit — reduce by $966,000

* MYV Invested Capital - $515

*  Control Value of Bquity - ditto

C&M SERVICES - #3 (Repairing and Maintaining Truching Bquipment)

Markel Approach

Sep.App.
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s EBITDA Buildup
»  Guideline Companies — drop Volt

Time periods of market multiples applied o subject company
=  Contro! Premium

Market Multiples to Apply to Subject EBITDA
«  Size Discount - increase

Correlation and weightings of indications - $100k of ERITDA at a 3 multiple - $300,000 - MV
Invested Operating Capita)

Income approach
»  Review

Nonoperating Assets
* None

HOGAN RACING - #4

Debt Obligations
e Law firm has advised to continue to reflect debt obligations. No economic value was assigned to note
receivables in Hogan Motfor Leasing or Hogan Services

HOGAN REAL ESTATE DEVELOPMENT PARTNERSHIP - #5

Markel Value of Real Estate
»  Current valuation is $1mm

Law firm is suggesting a real estate valuation of $800,000, based on the impact of future bridge
construction and potential environmental issues from pumping fuel at the property

Sep.App.
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1011 E. Touhy Avenue, Suite 400
Des Plaines, IL. 80018

(B47) 827-9B50

FAX: {847) 827-1796

1700 Markel Sireet, Suiie 1510
Philadelphia, PA 19103-3915
(215) 561-5600

FAX. (215) 557-7280

333 Bush Street, 18" Fioor

701 Market Sireef
St Louis, MO 63101
Suite 370

(314) 621-7025

FAX: (314) 436-2710

San Francisco, CA 84104-2806
(415) 788-4870
FAX: (415)788-3014

1110 NASA Road One, Suite 620
Houston, TX 77058-3310

{281) 333-3755

FAX: (281) 333-3326

707 Wilshire Bivd., Suite 5200

Los Angeles, CA 80017-3614
(213) 612-8000
FAX: (213) 612-8010

101 East Kennedy Boulevard, Suite
Tampa, FL 33602-5133

(813) 962-7888

FAX: (813) 963-2251

1050 Crown Pointe Parkway, Suile &
Aflante, GA 30338-7702

(676) 441-9383

FAX: (B78) 441-9425

60 Broad Streel, Suite 3502
New York, NY 10004-2306
(212) 425-4300

FAX: (212) 344-9731
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1

ionO000Here are updated worksheets for Hogan Real Estate Development Partnership and Ho
ces. Both reflect the revised real estate value of $880,000 for the Hogan Truck Service com
p

lex. D01 will deliver a draft report of the real estate valuation, for your review, when we meet Wi

esday morning. | learned today that the real estate group is continuing fo finalize the report lar
and a draft will be available Wedne

S
day.00OS
1
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The State o Nefu Eﬂaﬁ;pzhirgz@Y

- ESHIRE COUNTY

PROBATE COURT
THE ESTATE OF _ CARL G. HOGAW
DOCKET NUMBER _ 2001-0087
DATE OF FIDUCIARY APPOINTMENT Merch 13, 2001
INVENTORY OF FIDUCIARY

(@ Original O Amended {Attach written explanation.}
Fiduciary Name
Fiduciary Name Carl G. Bogan, Jr. Daraniiy David A. Hogan

Fiduciary Name Brian J. Hogan Capacity _ Co-Executors

Attorney name David M. Tower

Court-appointed appraiser name ©ohn D. Schaperkotter

BOND AMOUNT ORDERED BY COURT $1.000.600.00 /. 520, 005 - 64

ESTATE SUMMARY

TOTAL VALUE OF REAL ESTATE ..vvviiniinennnns Attachment 1 $__Nome

Attach a listing {Attachment 1) which includes street address, cityftown where

real estate Is located, county where desd is recorded, book and page of deed
and the value of each piece of real estata.)

TOTAL VALUE OF PERSONAL ESTATE {#rom total on second pags)
TOTAL VALUE OF ENTIRE ESTATE {Add A and B abovs)

nined and accepted by couit,

102,/ 8, D00/ Mﬁ\w

Ot 7S TS0 200/ Jodge ALBERT H WEEKS, JUDGE

$1,520,152.98
$1,520,152.98

PERSONAL ESTATE DETAIL

ter the total value of the personal propsrty for each celegory below, and list the specific items and their value for BBCh
-egory on the appropriste attachment. For decedent estates, vajues should be as of the dete of death,

SHONHAND .o e C e s r e e $ None

JSEHOLD FURNISHINGS AND EFFECTS ...\ .'vn.. . Attachment 2 $  26,485.00

sms are listed in & separale appraisal, enter 1otal valus and attach & copy of the

sissl to Attachment 2. Do not iist wearing apparel, Bibles, family pictures, photographs,

Aher personal trinkets of sentimental rather than intrinsic value.)

JER TANGIBLE PERSONAL PROPERTY ....... v+ e . Attachment 3 $ None

Artachment 3, list al} othes tangible personal propsrty including motor vehicles,

iera’ utensils, mechanics tools and livestock., For sach motor vehicle, list the year

e,. model and vehicle identification number (VIN). M items are listed in 2 separsie

aisal, enter the total value and attach » copy of the appraisal to Attachment 3.}

JCKSANDBONDS . .................. v+ e v . Attachment 4 $1,452.854.79

Attachment 4, iist stock or bond name, number of sf.hams and value per share.) Sep.App.
Page 55
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1 Attachment 5, list tha name and address of the bank of ﬁnancaal mstnutlon the account
zertificate number, the date of the last interest/dividend and the account balance.)

.................. Attachment 6 $ None

'SINESS ASSETS

2TES RECEIVABLE AND OTHER WRITTEN EVIDENCE OF
“BT OWED TO THE DECEASEDORWARD . . .......... Attachment 7 ¢ None

1 Attachment 7, list debtor and/or payor, date of note and terms of payment.)

THER MISCELLANEOUS PERSONAL PROPERTY ........ Attachment 8 $ None

i Attachment 8, list any personal property not listed above and the individual values.)

JTAL VALUE OF PERSONAL ESTATE $_1,520,152.98
dd Cash on Hand plus Attachments 2 through 8. Copy total 1o line B of Estate Surmmary on first page.}

STATE OF Missouri
o Louis City QIAIRTY DATE 8’30' O/

John D. Schaperkotter  , the appraiser of the estate of Carl G. Hogan . Swear

21 | have acted faithiully, *mpama!iy and according to my best lLWJ{ f E Q
ST L KA I NS REATRASRARRK DAL S AR AL PEEEP IS
BONNIE M. RENNER
ubscribed and sworn to befere me, Notary Public - Notary Sea) \_W%

'y Commission Expires _¢ /% -200¢ STATE OF MISSOUR]
Notary Pubhc/Justu{e of the Peace

RSN

i St. Louis City
Hix Seal MyCommzsmm Explres: Aug. 14, 2004

rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr

AR ILLLRR Y

ANARLRRY

STATE OF Missouri
t. Louis City 0. SN : DATE £ 20- 0/
CZTl G. Bogan, Jr., David A. Hog ar
. Briam J. Hogan , the fiduciary of the estate of _Carl G. Eogan , SWe

hat | have shown the appraiser the total estate of the ward/deceased of which | have knowledge or

ossession. 1 further swear that if | have knowledge or possession of any further estate of the
vard/deceased, | will im

diately amend my inventqry. :
Coo 0D Mo sm&m %m/ fhga.

Fiduciary Carl G. HqBan,f JI , David E. Hogan, oga Fiduciary

subscribed and sworn te before me,

: i ar ] ‘ JAMES M.
iy Commission Expires Netary Public - STTQZE %A}gsouﬂ %/i?}/
Affix Seal County of St Lovis City otary Public/Justice of the Peace

My Commission Expires 05/30/2002

A CERTIFICATION PURSUANT TO PROBATE COURT RULE 3 MUST BE FILED
WITH THIS INVENTORY.

ATTENTION BENEFICIALLY INTERESTED PARTIES

This nventory may be approved by the probate court unless a written objection, containing the specific
factual or legal basis for the objection, is filed within 10 days after the date the nventory is filed in the
probate court. Failure to file an objection may forfeil your right o a hearing concerming the inventory or
your objection, and the probate court may then act without a hearing or any further notice to you.

Sep.App.
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David M. Tower

The Cotts

%&Z@Mﬁ ared Macﬁéﬂ/zeﬁ/ﬁ

%me%ga/ - Huctivned

Tower, Crocker & Mullins Attorneys at Law
47 Main Street, PO Box 510

Taffrey, NH  03452-0510

August 10, 2001

Reference: Estate of Carl G. Hogan located at 46 Woodbound Rd., Rindge, NH

Dear Mr. Tower,

After careful visual inspection, I do find the market value of the items listed below to be
as indicated to the right of each description:

Porch

v

Living room

Wicker furniture: settee, 2 armchairs and table
W 1table w/ 4 chairs and 2 side tables

Pickled pine serpentine front chest

2 paintings by Sybil Goldsmith
Miscellaneous small items — TV, etc.

6 Hunt screen, 4 panel, new

7 New cupboard with painfed scenes

8 Camel back sofa with carving

5 English club sofa with matching upholstery
10

Upholstered foot stool coach table
Upholstered swing chair with molded legs

12 10 drawer tall chest
13 Pair of upholstered club chaixs
14 Oval top glass bear table

Mahogany Empire style center table
16 leaded glass and other lamps
Prints, modemn paintings, elc.

Tasha Tudor print — garden, people, dogs

19 Miscellaneous smalls etc.
20 Round floral rug

Dining room
21
22
23

/ (f//.’é’/ OPL AR5

Set of 8 mahogany Queen Ann style dining chairs
Queen Ann style mahogany hunt board
Modem items on the hunt board

CHitlos %?;// Guctt?, v Cobl] Brwce Coblf Lova c_%wa’fm’?}/‘;m
50 fapfray Fvad] Feterdorouglh N 05458

i Lt

$375
$120
$175
$150
$100

$300
$175
$450
$400
$175
$250
5100
$350
$125
$250
$500
$375
$70

$500
$200

$700
$350
$150

" SepAp
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M/&&Zym ared losclivrieers

24 Standing modern Jeaded glass lamp $300
25 Pair of upholstered armchairs §225
26  Oval hooked rug with game birds and wild flowers $500
27 Staffordshire famp $250
28 2 new small cupboards, tray table, and side table $325
29  Miscellaneous small animals, mirrors, lamps, elc. $325
TV room & % bath
30 Swede upholstered Queen Ann sofa $800
31  Pair of Chippendale style upholstered wing chairs §750
32  JVClarge screen TV and VCR and cabinet $300
33 Collection of 19 modem bronzes, most are copies of important artists $2,100
34 19" century kero angle lamp $125
35 Group of modern prints, mirrors, etc. $600
36  Stereo sysiem $300
37  Kneehole desk and chair §150
38 Large needlepoint style rug plus 3 scatter rugs $200
39 Miscellaneous small pieces of fumiture, lamps $160
40  Miscellaneous small items, books, photos, elc, $200
41 Baccarat and other glass $150
Front hall
42 Antique paint decorated Hichcock child’s chair §175
43 Paintings, canes, small wine table, efe. $100
44 Large harbor print $100
45 Beveled glass mirror with hunt scene $200
Master bedroom
46 Cherry wardrobe and wide dresser $350
47 Mahogany knee hole desk _ $120
48 Pickled pine armchair and a pair of side tables $300
49 2 modern mirrors $200
50  Modem paintings $225
51 Bose radio and Phillips TV $200
52 Miscellaneous small items, hooked rugs, etc. §225
53 Brass style bed $300
Office
54 Compaq computer, printer, fax $300
55 Ash desk and chair $200
56 Oak credenza $200
57 Prnts, photos, watercoloss, efc. $125 -~
8 g, -
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58  Upholstered armchair and ottoman

59 Oak file cabinet and TV

60  Miscellaneous lamps, doorstops, etc.

2" Master bedroom

61 Cherry chest with cupboard and mirror

62  Pair of lamp cabinets

63 Upholstered king-size bed

64  Upholstered chair with oftoman

65 Cherry tall chest

66 IVC TV and VCR

67 Brass tray table, blue lamp, other lamps

68 Miscellaneous hooked rugs, pottery figures, eic.

Kitchen

69 Royal Dalton coliection (12 figures)

70, Large collection of new china and quality glass

71 Modern appliances, cookware, etc. (not a part of the house)

72 Modern roll-top desk and chair

73 . XKitchen table, 4 chairs and pine cabinet

74 Wicker and metal bakers type shelves

75 Miscellanecus small items: cookbooks, photos, elc.

76 W 1 1iable, chairs, iounge chairs, ete.

Back el]

77 Refrigerator, 2 freezers

Apartment

78 Mise. furpiture, pictures, lamps, ete.

Guest house

79 Dining table and 4 chairs

80 Painted new hutch

81 Prints and wall hangings

82 Living room sofa and chair

83 Coffee table made from a sign

84 TV and VCR eic.

85 2 braided rugs

86 Small tables, lamps, eic.

87 Misc. small decorative items

88 Prints, photos, all framed

89

Modem bedroom fumniture (4 rooms)

« REF: 0540

ﬁfri/i/'a{:'dea/ - Muctioned

5100
$150
$50

$250
$175
$200
$150
$125
$250
3120
3100

$2,000
3500
$300
$250
5180
$100
$100
5400

$100
$720

$125
$150
$123
$250
$200
$75

$100
$200
$100
$120
$1,000 .

&
gff?,;; oD
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90  Modem accessories, rugs, etc. $250
91 Refrigerator and other kitchen items $250

€ ",J T e

Charles M. Cobb gppe—

Sep.App.
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THE ESTATE OF CARL G. HOGAN

DOCKET NUMBER: 2001-0087

STOCKS AND BONDS
ATTACHMENT 4

ALLMERICA FINANCIAL CORPORATYION
1,168 Shares

AT&T CORPORATION
WIRELESS GROUP

4090 Shares

UNION PLANTERS CORPORATION

19,937 Shares
The following assets are held in a Merrill Lynch
Accouni which are pledged zs collateral

for an underlying debt at Lloyds of London
and' not avaiiable to the Decedent's Esiate;

AT&T CORPORATION

WIRELESS GROUP
300 Shares
AVAYA, INC.
' 123 Shares

CHAMPIONSHIP AUTO RACING TEAM
2,000 Shares

GOODRYEAR TIRE & RUBBER COMPANY
4,000 Shares

INTERNATIONAL BUSINESS MACHINES
465 Shares

LUCENT TECHNOLOGIES INC.
1,550 Shares

PFIZER, INC.

2,600 Shares
UNION PLANTERS CORPORATION

4 B84 Shares

VERIZON COMMUNICATIONS
2,700 Shares

58.500000

24360625

36.812500

24350625

15.5631250

20312500

23.430000

93 656250

18.390625

41421875

36.812500

54.734375

=3

$

68,960.50

075825

733,93C.81

731748

2,003.53

40,625.00

93,720.00

43,550 16

28,505.47

107,696.88

169,006.18

147,78¢.81
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DOCKET NUMBER: 2001-0087

DEPOSITED IN BANKS / FINANCIAL INSTITUTIONS
ETTACHMENT 5:

IAISSOUR]I STATE BANK
100 South 4th Street
&1, Louis, Missourt 63102

Personal Checking
Account Number, 5125786
Non-Interest Bearing
Accouni Balance:

WERRILL LYNCH
2.0. Box 2168

Morristown, New Jersey 07962-0925

Cash/Money Account
Account Number, 825-34T82
Lasi Interest Paid 1/10/01

Account Balance:
MERRILL LYNCH

3rd Floor Chester Sireel
London SYW1X 7XD United Kingdom

CMA Money Fund

Account Number: 18M-10178
Last Dividend Pald 12/31/0
Accouni Balance:

A.G. EDWARDS & SONS, INC.
One North Jefferson
Si. Louis, Missouri 63103

Ceniennial Government Tris!
Account Number: 260-28723D-016
Lasi Dividend Paid 12/31/0
Accouni Balance:

TOTAL DEPOS!"{ED IN BANKS /FINANCIAL INSTITUTIONS

hure o aas

T& ESTATE OF CARL G. HOGA%

$

28,743.10

4,584.58

2,352.63

5,132.87

40,813.19
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